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LARGEST LEGAL RESERVE LIFE INSURANCE COMPANIES DOMI- 


CILED IN THE UNITED STATES 1929-1938 


FOREWORD 


The accompanying tables show the operating results and invest- 
ments of each legal-reserve life-insurance company domiciled in the 


United States and having assets in excess of $125,000,000. ‘ 
The names and addresses of these companies, 


26 such companies. 


There are 


which have been arranged in the tables in approximate order of size 
and indicated by the abbreviations shown below, are as follows: 


Metropolitan Life Insurance Co., 1 Madison Avenue, New 
York, N. Y. 

The Prudential Insurance Co. of America, 755-69 Broad 
Street, Newark, N. J. 

New York Life Insurance Company, 51 Madison Avenue, 
Wew York, N. Y. 

The Equitable Life Assurance Society of the United States, 
393 Seventh Avenue, New York, N. Y. 

The Mutual Life Insurance Co. of New York, 34 Nassau 
Street, New York, N. Y. 

The Northwestern Mutual Life Insurance Co., 720 East 
- Wisconsin Avenue, Milwaukee, Wis. 

ae Travelers Insurance Co., 700 Main Street, Hartford, 

onn, 

John Hancock Mutual Life Insurance Co., 197 Clarendon 
Street, Boston, Mass. 

The Penn Mutual Life Insurance Co., Independence Square, 
Philadelphia, Pa. 

The Mutual Benefit Life Insurance Co., 300 Broadway, 
Newark, N. J. 

Massachusetts Mutual Life Insurance Co., 1295 State Street, 
Springfield, Mass. 

Aetna Life Insurance Co., Hartford, Conn_____._________- 

New England Mutual Life Insurance Co., 87 Milk Street, 
Boston, Mass. 

The Union Central Life Insurance Co., 3-5 West Fourth 
Street, Cincinnati, Ohio. 


Metropclitan. 
Prudential. 

N. Y. Life. 
Equitable NY. 
Mutual NY. 
Northwestern. 
Travelers. 
John Hancock. 
Penn Mutual. 
Mutual Benefit. 
Mass. Mutual. 


Aetna. 
N. E. Mutual. 


Union Central. 


Provident Mutual Life Insurance Co., Market Street at Provident Mut. 


Forty-sixth, Philadelphia, Pa. 


1 Entered in the record February 12, 1940. Hearings on this subject will appear in subseqent volumes. 
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The Connecticut Mutual Life Insure :e Co., 140 Garden Conn. Mut. 
Street, Hartford, Conn. : 

Connecticut General Life Insurance Co., Hartford, Conn____-- Conn. Gen’l. . 

Pace Mutual Life Insurance Co., 79 “'m Street, Hartford, Phoenix Mut. 

onn. a: 

Banker Life Co., Sixth and Grand Avenue, Des Moines, Bankers Life.. 
owa. 

National Life Insurance Co., Montpelier, Vt : National Life. 


Pacific Mutual Life Insurance Co., 523 West Sixth Street, Los Pacific Mutual. 
Angeles, Calif. 

Plate Mutual Life Assurance Co., 340 Main Street, Worcester, State Mutual. 

ass. 

Equitable Life Insurance Co. of Iowa, Sixth Avenue ani Equitable Iowa. 
Locust Street, Des Moines, Iowa. : 

The Western and Southern Life Insurance Co., Fourth Western & So. 

; Street and Broadway, Cincinnati, Ohio. 

The Lincoln National Life Insurance Co., 1301-27 South Lincoln Nat’l. 
Harrison Street, Fort Wayne, Ind. 

The Guardian Life Insurance Co. of America, 50 Union Guardian ‘Life. 
Square, New York, N. Y. 


As of December 31, 1938, this group of 26 companies had admitted 
assets of $24,290,000,000, which was approximately 87 percent of the 
total admitted assets of all United States legal-reserve life-insurance 
companies. These companies ranged in size from the Metropolitan 
with admitted assets of $4,942,900,000 to the Guardian Life Insurance 
Co. with admitted assets of $132,964 000. 

The tables have been assembled ficm the replies to two investment 
questionnaires’ of the Securities and Exchange Commission which 
were issued under dates of January 31, 1939, and August 11, 1939, 
respectively, in connection with the study of life insurance which the 
Commission is conducting for the Temporary National Economic 
Committee. Each company was asked to supply answers to identical 
questions. Replies to the questionnaires have been checked for 
mechanical accuracy and prima facie consistency, but the Commis- 
sion has not gone beyond the replies themselves to verify or audit the 
information set forth therein. In cases in which answers to questions 
appeared to be inconsistert or were found to be in disagreement with 
annual statements, the situation was called to the attention of the 
companies involved and revised information submitted by such com- 
panies has been included in the tables. 

The purpose of the tables is to show in summarized form the most 
significant financial information about each company in order that its 
operations may be studied in the light of the experience of other com- 
panies replying to the questionnaires. The information has been 
classified by lines of business and types of investment wherever feasible 
and is designed to reveal the relative degree of success of the various 
departments of each company. 

An examination of the tables as a whole is important to an adequate 
understanding of the relative position of any given company, and 

! Fach company has supplied answers to the Investment Questionnaires except the Pacific Mutual which 
has not yet replied to the questionnaire of August 11, 1939. ‘This company advised the Commission that its 
reply has been delayed but isin process of preparation. Pacific Mutual was organized July 22, 1936, and 
succecded to the business of the Pacific Mutual Life Insurance Co. of California as a result of financial difficul- 
ties of the latter. Pacific Mutual has been excused from furnishing information with respect to the invest- 
ments and operations ofits predecessor company. 3 

Pacific Mutual segregates its assets as well as its operations into four departments, the Participating and 
Non-Participating Departments, the Accident and Health Department, and the Corporate Department. 
In answer to certain questions the company has supplied information for the Participating and Non-Par- 
ticipating (Life) Departments only. ‘Che result is that figures on Pacific Mutual on pages 7 to 11 and 106 to 
121, inclusive, are for the Participating and Non-Participating (Life) Departments only. Information 


relative to Pacific Mutual in other tables, unless otherwise indicated by the context, applies to the entire 
company. 


v 


undue emphasis should not be given to any single set of figures which 
are indicative of only a portion of the facts. The scale of operations 
of these companies is so great that almost every figure may be regarded 
as a statistical summary of a large number of items, many of which 
involve valuations or estimates representing witiiin important latitude 
the opinions or interests of the managements of the companies which 
prepared them. Life insurance companies do not follow a uniform 
system of accounting, although their figures are reported annually 
upon a form prepared by the National Association of Insurance Com- 
missioners. ‘The result is that figures from different annual statements 
may have the same designation without being entirely comparable. 
The result is that a company whose accounting is conservative may at 
first appear in a less favorable light than one whose accounts reflect 
a larger element of optimism. 

The figures on net change in surplus represent the end product of all 
operations and accounting and actuarial! adjustments, and should be 
accepted with special caution in making comparisons between com- 
panies. These figures are affected not only by insurance operations 
and realized capital gains and losses, but by bookkeeping adjustments. 
in admitted asset value of bonds, real estate, and other assets, and by 
increase or decrease in policy reserves due to change in basis of calcu- 
lation. Some companies have made larger charges to surplus for 
these purposes than others. This fact should be borne in mind con- 
stantly in making comparisons. Results of annual operations are 
further subject to the qualification that they are affected by the extent 
to which uncollected bond or mortgage interest in default (or for which 
the time for payment has been extended) is taken into income as though 
it had been collected in cash, and by the extent to which companies 
have failed to report gains or losses on real estate sold under contract. 

Whenever a zero appears in a table, it means “‘none’’; that is to say, 
the company either does not engage in the line of business indicated or 
it does not have an asset, liability, income, or expense of the character 
indicated by the table. When a dash appears in a table in lieu of a 
figure, it means that information requested by the Securities and 
Exchange Commission was not furnished by the company. Due to 
the lack of uniformity in the methcds followed by companies in the 
maintenance of their records, some companies have not supplied 
information in the form required but have substituted information of 
substantially similar character. In general, in such cases, the Com- 
mission bas not insisted upon revised answers for the reason that it has 
not wished to involve the companies in undue expense or incon- 
veniens’. In certain other cases, however, in which facts of an 
indispensable character have not been supplied, the Commission is 
considering appropriate steps tc obtain the information. 

Footnotes have been included to indicate important qualifications 
of figures or tables, but absence of footnotes should not be construed 
as meaning that the figures are not subject to qualification. An 
effort has been made, however, to record the most important excep- 
tions stated by the companies in their questionnaire replies. 
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NET COST OF INSURANCE _ 
TO POLICYHOLDERS _ 


NET COST AND DISCOUNTED NET COST 


“Net cost” figures are presented in Tables 284 to 298, inclusive. For compari- 
son, such “‘net costs’”” have been computed on the basis of $1,000 of insurance for 
whole life, 20-payment life, and 20.:,ear endowment policies. In the case of each 
such policy, “net costs” are shown for each of three ages: 25, 35, aud 45, respec- 
tively. In instances in which policies issued do not conform precisely to the 
standard plans, the nearest equivalent policy was analyzed, and attention has been 
directed to principal differences in such policies by means of footnotes. In cases 
in which companies issue both participating and nonparticipating policies under 
the above plans, the ‘‘net costs” of both have been computed. In the cases of 
companies which issue policies on the above plans, but only in units greater than 
$1,000, such as $2,500 or $5,000 minimum, the policies have been classified sep- 
arately. In these cases also ‘“‘net costs” have been computed on the basis of 
$1,000 of insurance. In cases in which the.only whole life policies issued in 
minimum units greater than $1,006 were modified life. policies which require a 
lower premium during an initial period of 1 to 5 years and thereafter a level prem- 
ium at a higher rate, these policies are shown separately and designated ‘‘ Modified 
Life Policies’ in the tables. 

“Net costs” in the tables are based upon annual premiums and do not include 
extra premiums for disability benefits or double indemnity for accidental death. 
The ‘net costs’’ are calculated on the basis of premium rates, surrender values, 
and other provisions of policies issued in 1939; and for participating policies the 
dividends assumed are those shown in dividend illustrations of the respective 
companies as published in 1939. 

The “net cost” figures have been derived in the manner generaily used by 
publishers of insurance data and by life insurance agents in the solicitation of 
business. ‘The method employed in deriving these “net cost” figures is as follows: 
For each of the indicated periods there is deducted from the toijal gross premiums 
payable during the period the sum of the amount of dividends which would be 
paid at the various durations on the assuinption of the payment of dividends in 
accordance with the current dividend scale. The difference represents the ‘‘Net 
Cost—Policy ContinuEp.” The calculation of “net costs” on the assumption 
that the policy be surrendered at the end of the stated period and the cash value 
paid to the policy holder involves only the subtraction of the surrender value 
provided in the policy (and cash settlement dividend, if any) to determine the 
figure for ““Net Cost—Policy SuRRENDERED.” 

It may be pointed out that this method cf deriving “‘net costs’ is subject to the 
objection that one dollar‘of premium paid or dividends received in the early years 
of the contract is given equal weight with one dollar of premiums, dividends, or 
cash values in the later years of the contract. This disregards the element of 
interest. 

As a result this method of deriving “net costs” shows comparative figures which 
generally favor: 

(1) Participating policies over nonparticipating policies: 

(2) High premium participating policies over low premium narticipating 
policies: 

(3) Participating policies which pay “extra” or “special”? dividends at quin- | 
quennial durations or in the later policy years over those participating policies 
“under which the annual dividends increase from year to year and are not sup- 
plemented by extra or special dividends. 

In order to avoid the objections to “net cost” calculations which result from 
disregard of the interest factor in calculating the different values of money paid 
at different times, Discounted Net Costs are presented in Tables 300 to 314, inclu- 
sive. In computing the figures for Discounted Net Costs, the procedure followed 
was similar to that used in deriving “Net Costs’? with the following differences. 
Premiums paid were not considered as equivalent to their aggregate amount, but 
each premium paid during the period was discounted back to the time of issuance 
of the policy at an assumed rate of 34% per annum. Similarly, dividends and 
the amount available upon surrender of the policy at the end of the period were 
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discounted back to the time of issuance of the policy at the same assumed rate. 
The fundamental weakness in “net cost’”’ calculations as applied to participating 
policies is that their use implies the assumption that the current dividend scale 
will be continued for the period involved. In these tables calculations have been 
prepared on the basis of 10- and 20-year periods. Nothing in previous experience 
indicates that any scale of dividends will prevail for such a substantial period of 
years. {a recent years, for example, such factors as the trend of interest rates, 
mortality, disability experience, investment gains and losses, and operating expense 
have combined to produce a marked decline in dividend rates. 

Those interested in determining the contractual maximum net cost under the 
terms of the policies illustrated may do so by adding the total assumed figures for 
dividends for the period (including cash settlement dividend, if any) to the figures 
given in the columns showing “net cost.’”’ For example, the standard whole life 

articipating policy at age 25 issued by the Aetna shows a Ten-Year Net Cost 

olicy ConTINUED of $162.20, and a Ten-Year Net Cost Policy SURRENDERED 
end of tenth year of $73.20. To obtain the contractual maximum net cost under 
this policy, the figure of 10-year dividends, $42.60, should be added to the net 
cost figures. This produces a contractual maximum Net Cost Policy ConTINUED, 
of $204.80, and a contractual maximum Net Cost Policy SuRRENDERED end of tenth 
year of $115.80. The contractual maximum Discounted Net Cost may be de- 
rived from Tables 300 to 314, inclusive, in a similar manner. 


CONCENTRATION OF ECONOMIC POWER 


(‘UOT}WBINp Y4IA Zuysvosoa! pueplayp yons Jo uNows oyy ‘sepudiins uodn sqeded Ss] pUOpIAIp ,,JUITI[I}9S Ysvd,, B ‘s1uoA |[NJ LT 10} popiseo woeq sey Aoy[od 
BIOJy) ‘BIA Ad|od yyor}aeM4 JO pud 4e peopuediNS st AdT[od JuVAe uy ‘AoTjod jo on[BA YSVo psajzuBIeNS 09 UOLZIPpR UT sjqBABd ‘gg'EIg JO PUIPIATP ,,JUVWIO[}498 YSBI,, SOPNOUT oy 
Oz} ‘TeOA YIOTIUOM ‘OT ‘IBOA ]UOIJY ‘og ‘WVOA QUT, ‘SMOT[OJ SB SuBEA ADT[Od YQAIVUIM} PUB ‘YIUIeIJG ‘YIUd} Jo pud 4B O[GBATA SPUOPIAIP ,,B1]X9,, SOPT[OUT 4 
‘og :xe94 AOT[Od U9} JO pud 4B o[qBAtd PUSPIAIP ,,B11X9,, SOPH[OU]T g 
‘180A AOTOd YAY Jo pue 4e ojqvAvd puepIArp ,,81}xX9,, SOpNpouy 
“(Gx DV 4B WSBOO SUN WIOId) Gk OSV 48 dN-pried ¢ 
‘GR OZV 1B JUSTIMOpPUY ; 
*$9}0U}00J Uy pez10do, s[tBjep oY} puB UdxeZ sem Adljod Jo u1I10J d[qQuieduUtOD yso1BoU 944 AD[Od ,,PI'T WBOUM,, 13 1198 Jou soop AUBdUIOD B YOIYM Ul seseo UI 1 


8 ‘96 00 ‘082 P8 “SCE 92 08 09 “904 ST 89 00 '86 GI 99T GI Le 08 "£02 SONOC ae, bee poem area me pet [e1ju9D UOoTUA 
09 "SL 09 ‘08% OL 908 02 ‘96 08 ‘OP ¥9 ‘8S ¥6 ‘86 89 291 G8 “SF OF 106 POC, ieee aay aes Teoyny 93899 
TL ‘9¢ 00 ‘1#z TL ‘L6Z 62 ‘98 00 ‘F8E ¥9 'b9 00 ‘26 FS “9ST OF "SE 00 ‘Z6T OCS 6 TS A ear aoe pe eens ¢ [equepnig 
£6 ‘TS 00 ‘0&@ £6 “18% 22 ‘OIL 0% ‘Z6E Lb ‘0S 00 ‘86 LP StI 69 ‘Lh OL ‘96T TORO Tote © | ||| tances ne cu eas ie Sie een qn JUepAoig 
TS 62 00 ‘1zz Tg ‘008 69 “82 06 “F2E PF 69 00 ‘$8 bP ESI 99 "€£ OT ‘LST 1. UAG | een (a RRO OME CE ane Ba ny xyu90yd 
Tg ‘¢9 0S ‘0&2 10 ‘962 62 ‘900 2 08 ‘GOF Lg °L¢ 66 86 19 ‘OST 68 FF 2 OF “102 (ASK Ginn | IPSs Siena ne ae oe ~ yengnyyy weg 
€F “69 00 “1&% eb 00€ L€ ‘201 08 ‘ZOF 26 ‘49 00 “68 26 ‘9ST Sh bP OF “102 ASU, aaa | rine napa pe a “"yenynyy oppoed 
ST '6P 0S ‘0&Z 89 622 Ge TET 00 ‘TIr 61 Sr #6 ‘86 el FF 48 ‘19 0¢ "S08 CON OCL. P LSe Sa cages mean por co “10480 YON 
cL “bP 00 ‘0¢e GL “PLE 80 ‘SS1 6 08 “62P 08 ‘69 00 ‘88 08 “LST OILS « 06 "FIZ GRSIC we CNSR oSeiie = ec meres eng NT 'AN 
G8 ‘TL 0S ‘0&Z SE ‘ZOE ¢9 “TIT 00 ‘FIP #6 6S £6 "86 88 “SST ol SF 00 °20z OLR0G ay. |Sraerana cds eae “""yenjn[ ‘aH oN 
£9 "$9 00 “0&2 £9 “$86 AT ‘SIT 08 ‘GOP 8 ‘0° 00 86 $8 ‘81 9¢ ‘Z¢ OF "102 A Oren (Ete F eee eco ares aE OJ] [BUOTIBN 
96 ‘OLT 09 ‘O€Z OF IPE FE ‘88 08 ‘62h 16 °€8 #6 °88 16 ‘LT 66 ‘IF 06 ‘FIZ BPC me lin wg mc ce nuk mE AN [e0jnW 
GE "FL 0S ‘08 98 "FOE 96 °L6 08 'ZOF [¢ "8g 6 ‘86 Gh LST 96 ‘EF OF “102 PAGO! |. \|laumnne ic tes ae qgeaeg [enynyy 
- 8% BE 98 “FFS o1 FI ‘P8Z 99 “96 08 ‘O8€ 6E “E9 00 68 6E ‘ZST 10 88 OF “061 FONG | \eaieaeeec atau ee ¢ UBIT[Od01}0 WW. 
62 62 0S ‘0€Z 6L °60E 10 °€6 08 ‘ZOF Ch Ey $6 86 68 “Z9T 10 ‘68 OF ‘10G abies {RSet A gics Loe Gant Tengnyy ‘sseyl 
LP SL 00 "€&z L¥ ‘808 £e 68 08 °L68 oY ‘19 00 ‘OOT 29 ‘T9T 85 LE 06 “S61 68 ‘61 z yoo0ouvH yor 
GZ "68 0S “0&2 GL 6IE G0 ‘t8 08 “CUP GE PU #6 86 6c “E9T [1 “8€ OF ‘10 FI 02 “"“OslT usIpsieny 
8P OL 00 ‘TEs 8h LOE & “TOT 08 ‘ZU 89 ‘69 00 ‘98 8g “GST 28 “Sb OF 10% LaLUNCL a gM) se gee gg ee” ar ape BMC IQeyNhy 
06 ‘09 00 ‘0% 06 °062 06 “SET : 08 “6h 8T "89 00 ‘88 ST IST GL 89 t 06 ‘FIZ ORIG oe a cee ee ee AN 21qe3Inbg| 
SF 82 08 0&Z 86 “808 8 “6 08 “ZOF 9 ‘09 6 ‘86 89 “6ST Z8 ‘Ib OF "10% (AM Ge Wiad | nok ae Dae aa yn ‘uu0D 
OF ‘08 00 “LE OF TT 08 “22 02 ‘68 G6 ‘OL 00 °68 96 ‘6ST G9 bE 09 “F6I OPO Tte 984 Gs ener sp ee ee LUep ‘um0D 
02 ‘61 99 ‘ZE% 92 “SIE FS ‘86 08 “OIF LL ‘OL LL ‘16 bo “Z9T 98 ‘3F OF “G0 PoNOG . Gkaeaesc a. naseneae -"""; OT sioyuyg 
€L 18$ 00 ‘TEz$ £2 81e$ 8 '06$ 09 604$ 02 “E2$ 00 “68$ 02 ‘Z9T$ 09 ‘Z$ 08 *F0z$ SESOCS So || Pv aretc sam wae gen an aera eujoy 
(£)= (1) ‘ (a)—(d) i 
Ieok 4301} enyea (H)—()) reek on[BwBAa (0) — (a) 
-UeM4 JO pus ysvo 1e0h perm upe BOUSPIAIP Sumtmoid | 44Ue4 Jo pee ysvo Ives Pennie Bpueniep suntureid Can Ee 
J9pueLIN: 0 se nud 919 PUBIIN:: 0 S19. nuu uu 
Fe aod 5 | qepuem 7 aes 1087 SSN ATS Oey oE Road que, faa eX OL | [enuue oT | [enuay Auedu0g 
—4S00 JON, you IweA-07 — 3800 19N you 1v0-0T 


(x) (f) (D (H) (p) (a) | (q) (a) (9) (a) _(v) 


AUYOW UO 000'1$ AO LNOOWYV AHL NI G'IOS—SAIOITOd ONILVAIONLUVd GUVGNVAS I 
9}98 puaprarp GEE uodn pasbg—gZ ANV—1 SAIOIIOd AAIT AIOHM—AONVUANSNI AAIT AUVNICUO 000'TS AO LSOD LIN 


285 


CONCENTRATION OF ECONOMIC POWER 


“9¢' Iz ‘sIvoh JUeNbesqns pure IIJG ‘101g ‘BOA TZANOJ ‘29'9T$ ‘IVOA PI) ‘gE'FI$ ‘BOA PODS ‘R6°IT$ ‘IEA 4SIG isuuntureid penuuy ,,“jespNng oArsselso1g,, S8 UMOUY WOT yy 

“9e0z% ‘sIvod JUONDesgNs pus 44XIS ‘c6'6$ ‘SIBaA YIJG 07 YSIY :suINimieid jenuUY ,,"9 9JIT PeyIpoy],, SB UMOTY WOT gr 

“9Z'LI$ ‘sIBOA JUONDESQNs puB YIIMNOJ ‘09'FI¢ ‘SIBOA PITY) 07 ISIG :sMMNUeId [uNUUY ,,°¢ BJ PeyIpos,, SB UMOUY UOT gr 

"g0'0z$ ‘SiBoA JUONDOSAIis pUB PIITY ‘TPES ‘sIBeA PUODSS PUB 4sIg :suINIMIeId (BnUUY  ,,’djl"T 10300}01d,, SB UMOTY WOH gy 

"96 Iz ‘sreaA JUONbesqNs pUuB PIIYY ‘6T'LI$ ‘sreeA PUES PUB ISI :suNImoid jenuUUY ,,’cg edV JUOUIMOPUG pegipoy,, S@ WAOUY WOT gx 

"S1'1z$ ‘s1voA UeNDsogns pus yIIY ‘TL’SIg ‘AB9A YYIMOJ ‘pE'gI$ ‘IBOA PITT] ‘QOPI ‘1B9A PMOVOS ‘06 TTF ‘1204 4SIQ :suiniwmeid jenuuy =,, aj] wniwelg pepeiy),, SB UWMOUX UOT zr 

"gL'Iz$ ‘sIBOA JUONDESqNs puUB YAY ‘OL'RI$ ‘ABO YANO] ‘P$'gT$ ‘IBOA PITY) ‘RO'FI$ ‘WBeA PUODAS ‘06° ITS ‘reaX 4SIy :stuntmeid jenuuy ,,°aJ!J UINIMIeId pepeip,, S® UMOUY ao0F 11 
(‘UOMVINP YIM SUISBEIOUL PUSPIAIP YoNs Jo JUNOUI 0y} ‘Jopuelins uodNn a[qeAed St pUePIAIP ,,JUOUIO[IJOS Ysvo,, B ‘sIBEA [[NJ L[ JOJ paliIvo Weeq sBYy Aotjod 8 

Jeiyy) ‘IweA Aorod yyorjUeM Jo pus 4B palopuariMs st AdTjod yUeAG Uy ‘AoIJod Jo on[VA Ysvo peejuBIENd 07 UOIIppe Ut arqvAed ‘gg'gT$ JO PUSPIAIP ,,JUITIOTIJOS YSBd,, SOPN[OUT 91 

0Z$ ‘IBEA TAETIMOM) ‘O1g ‘1B9A TIMOEITT ‘og ‘1V0A }UO} :SMOT[OJ SB SIBEA AdI[Od Y}OT}UEM} PUB ‘Y}0901}9 ‘4792 JO pue 18 e[qeAed SPusPIAIP ,,B11X0,, SOPNIOU] ¢ 

00'¢¢ BEA Adtjod Yue} JO pus 4e e[quAed PUSPIAIP ,,B11X0,, SOEPNOUT g 


"000‘a$ ‘POs JUNOMIB LANUAIUT Py 9 “00¢‘z$ ‘Plos JUNOWIB TANMUIDIY ¢ 000‘2$ ‘Plos JUNOUIB LANUTUIPY + "Cg od Y 38 JUOUIMOPUY ¢ 
"$9100100} UI poyloder s[iejop 913 pu uoxv} SBM AdT[Od Jo uO] B]qQuivduiod Ysoivou Oy} LOT[Od ,,OJ1'1 P04 M,, OY} [19S JOU Seop Aueduioo 8 GoIqA Ul seseo Uy ;. 
16 ‘OIL 00 ‘FIZ 16 “$ZE | $8 °SL GL “80F ZI 9L 00 ‘82 GI FST £0 98 ST 061 (a1) it cae eee eea a ae 9 [81}UOD WOTUL/) 
oF 0S 00 “E12 FP E9% IL ‘16 GT oce £6 "ZS 00 °€9 £6 SIT 29 “SE go IST (CT) Fae (okamer i a inateee Mer 9 [By}UEpNIg 
FL E 00 ‘FZ FL 996 8F OL GS “LEE IL ‘6F 00 ‘98 TZ “SET 16 “8Z 29 ‘FOT fH bye cep Be aa doe See 9 [BI}UEpNIg 
80 “6E 00 “$22 80 “£92. 82 “821 9€ ‘16E GI OF 0016 ST LET 16 ‘&¢ 90 “161 Giit.- lkik Sareea ren 9 “IN WOplAcig 
19 ‘8h 00°22 Tg “¢2z Io ‘FST 6 20 “O&F 69 “OL 00 ‘€8 69 “EcT £9 “9S 8 22 “O1Z aa nea aha | +OIT “ACN 
8F 19 00 91 RP ERS €F ‘OIL 16 668 gg “eg 00°28 og “LET 99 ‘09 IT ‘881 (pr)i3 | S753 Se eee nel 9 OI [BUOTBN 
26 £6 LE 91% 68 “OLE Tg 68 06 '66€ 26°29 Ig “@8 8F OST | 29 "Le | OL 88T dw) [acapreies ne esPeeerene g “JU “WUD 
000‘I$ NVHL UYALVAUD SLNQOWYV NI AINO GTOS—SHIOITOd ONILVdIOILUVd AAIT GAIMIGOW “A 
00 68 00 “€1Z 00 “ZOE 0 00 “ZOE 00°99 7 00 “¢8 00 “IST 0 00 “IST OL ST | ra Pee juan eee 9 OS 7 W194S9 MA 
0022 00 'E€% 00 ‘SOE 0 00 ‘S0E 0S “LZ 00 “62 09 ‘2ST 0 0¢ “@ST (Gis Sela el [Dea Ps cae aR ae g [RUONBN UpoouyT 
000'I$ NVHL HALVAUD SLNQOWYV NI AINO GIOS—SHIOITOd ONILVdIOILUVINON TVIO‘dS ‘AI 
06% 98 “FF or 9L “LEZ #8 “86 09 “ThE OL GF - 00 ‘68 OL “TET OT 6E 08 ‘OLT SOW seen panne PRS cage 9 UBIT[OGoTe TAT 
26 ‘$9 00 902 26 “092 8% ‘OIL 02 “TLE 10 “¢9 00 ‘2 10 ‘Zé 69 “8 09 “S8T SOCSSIuke ||" niece eee recent 9 [BUOTIBN UpoouL’T 
08 “6 00 “Iz 08 ‘022 08 “66 09 “OLE OL ‘FF 00 66 OL “&FT 02 ‘ZF 08 “S8T SOlSIt-~ © |lcarauwmniee wiarae 9 yooourH ugor 
91 “09 0g ‘O&% 99 ‘062 $9 ‘SII$ 02 *60F LL‘09 $6 ‘06 | TL ‘1ST 68 ‘Z7s$ 09 “402 ORC ao sameeren en ceerece et 9 OFT SloxUB 
000'I$ NVHL HALVAUN SLNQOWYV NI AINO GIOS—SHIOITOd ONILVdIOILUVd TVIOdUdS ‘III 
00 “LOT 00 “91Z 00 “91 0 00 “9TE 00 16 00°29 00 ‘S¢T 0 00 “Set 08 “ST Pik oe rie as ~"g'0S 7 W.107S9 
99 ‘ZOT ¥0 E12 09 “STE 0 09 “STE 88 26 26 $9 08 “LST 0 08 LET QLEQhe™ | it agrarensr ar sete a ee rene SIO[OABIT, 
09 ‘201 00 ‘E1z 09 ‘STE 0 09 “STE 08 “26 00 ‘S9 08 “29T 0 08 “LST SLEC Te) ||ieerrencs. mene rete [enn oppor 
02 ‘EI 00 T&% 02 ‘PRE 0 0G “FFE OL LOT 00 ‘TL OL SLT 0 OL ZLT 1@ ‘LT : ¢ [BU01IBN UfooulT 
09 ‘ZOL 00 ‘E1Z 09 ‘STE 0 09 “STE 08 ‘Ts 00 92 08 “LeT 0 08 “LST SACT ind | elieaet 2s eee BMOL O[qUIND A 
09 ‘Z01 00 “E12 09 “STE 0 09 ‘STE 08 26 00 ‘¢9 08 “LST 0 08 “LST SLC ite. | Fao eee See er ees [dep “am0D 
09 ‘ZOT$ 00 “Elz 09 ‘S1E$ 0 09 ‘STe$ 08 'Z6$ 00 ‘¢9$ ‘| 08 ‘291$ 0 08 “LST$ GATS Sits, "he exe aes oe a ee eee ee BuyeVy 
(f)-—(D) (a) (@) (9) 
wed yj0r} (H)—()) Ivo. (O)~ (a) 
-u9A\} JO pue a ‘ eee) spueprarp | sumnyusezd | y3U03 jo pue na bed | eerie? | spueprarp | sumraesd | sornpuesd 
pelepuelins be Tram Aotjod sivok 0% jenuus 9z | pelepuaiins q we pants si1vod OT jenuue OL [snuuy Auedm09 
Aaqjod MISHUSALL | 1800 Aoyyod ros, nae 
—4800 JON jou IvOA-0Z —4S800 19N, 7 ol 
(a) (f) (1) (A) (D) (a) (q) (dq) (9) (a) (Vv) 


AUOW AO 000‘I$ AO LNOOWV AHL NI G1OS—SHIOITOd ONILVdIOILUVAUNON CUVANVLS ‘II 
panulyuog—aypos puaprarp EEE] uodn paspg|—GZ JOV—1 SAINIIOd AIT AIOHM—AONVUNSNI AAIT AUVNIGUO 000'T$ AO LSOO LAN 


CONCENTRATION OF ECONOMIC POWER 


286 


(‘doMBMp GIIM Su}skeIMUy puoprAlp Yons Jo yUhoUI’ ay} ‘JopuoIINs UOdN gIqQeALd s] PUEPTsIpP «VT9UI917 108 ysbo,, B ‘sxeah [Ny 2] 10J pojswo useq seq Antjod 
Bry) ‘wad Adod T}9}}UAM) JO pud YW PosaPUoINS s} AoT[od JUPAS HY ‘LoT[Od JO anyRA Gsead poojuBIENs 04 UOT IIppB UY aqvaRd “p/'G1$ JO PUSPJAIP ,,JUeMI0[7108 YsBd,, SOPN[IUT o1 
“OZ$ ‘BOA YIIT]UOM ‘OTF ‘1BdA YJUIEIY ‘og ‘IBAA YIU], :SAO[[OJ sv SIROA Aoyjod y4os}UeH4 puv ‘YyI0907jg ‘yIU9] Jo puo 4B o[qBABd SpuOptAtp ,,B1IXO,, Sapnyouy ¢ 
"gg :aBoA AdTOd YAUd) JO pud 4B BIQBAVd PUOPIATD ,,B1IX9., SAPNJOU] y 
“Bad AdOd Yj JO pus 7B 9[qBABd Puaplalp , B1IX9,, SAPNauy , 
* G8 O2Y 38 9SB0 SUIN]UIOI,|) Gg ody 4B dn-pred ¢ 
; “G3 OY JB JUIUIMOPUG ¢ 
*89}00300} U} poqsodad s[jejop oy} put Boye? sea AdTjod Jo ur10J afqviedur0d ysorwou 91) AONOT ,,9]T P90 M,, 94) [JaS 100 Soop AURdUION B Yo}YM UO] saseo Uy ; 


16 “SOT 00 ‘228 16 ‘SEF 60 “6 00 ‘9z¢ TZ “SZ 00 ‘OFT TZ ‘12 62 IF 00 ‘£92 OBSOST. at lew wee rare he a ““[erjueg woyay 
Zo 16 8¢ "LZE OI 6IP 06 “LOT 00 ‘229 FI 89 10 9FT Fe a4 ce '6F OY “89% DESC. | Ere ieee ~~" [enn 9}Byg 
£8 29 00 ‘Ze £€ ‘$0F 40 FOL OF ‘809 #6 69 00 ZI b6 116 9% OP 02 ‘SZ CEIGot SF Sil pe amege ais a aah REP A ae ¢ [8]}Uepnidg 
0S ‘19 00 “228 0S "88E OI 621 09 “LTS £029 00 9rT £0 £02 LL °S¢ 08 '8S% SBOE») [ar came wrt sos eet IN JUepfAoig 
22 86 00 6I€ 02 ZIP 8E 62 09 “16% 86 08 00 O£€L 86 012 o8 Fe 08 ‘SEZ SOko.. “UR Ses sae 55 hs enilbcod ela Ps [bnyny x}ueoyd 
8¢ ‘22 8S “L2E 91 ‘OOF P8 VZ0 2 00 2z¢ Lb 10 9FI 8b 80% 20 Sy 0¢ “£92 CoRG: pl sheese OPW Rae ~ Pee rae [enjnyy due 
6P 08 00 '8ZE 6h SUF IZ SIL 02 “Lé¢ 26 G8 00 ‘IE 46 E12 £9 ‘OF 09 ‘£92 OE “8% Bee aS 5 at terete [enjny ogoed 
18 69 89 “268 68 “L8E 12 ‘OST 09 “LEg $6 19 10 ‘9FL 96 “261 P8 UL 08 ‘892 83 “92 Piet; stn: tae: (Gate ee OU LOISOAA GUO NT 
60°99 00 "228 60 "€6€ IT 691 6 0% ‘299 82 °¢8 00 ‘TSI 82 ‘91% CE $9 8 OI 18% IT ‘8% 

6& “$8 89 “LZE 46 ZIP £0 él 00 ‘OFS 10 69 10 9FI 20 ‘SIZ 86 FY 00 042 00°22 

10 $9 00 “L2€ 10 @6€ 66 PEL 00 “22¢ gl°l¢ 00 ‘9FL C2 ENS cL 69 0° Eyz GE 9% 

6 EET 89 “228 GY 1YF 89 O0L 02 29S 09 ZOL Ir TEL 10 FF% 60 LP Ol 18% Il 82 

66 88 89 'LZE Lo 9b e+ OIL 00 “Lc¢ 21°89 10 9FL £1 FS Le 6h Ov “£06 GE “9S 

02 “9& FL ‘SPE or $6 ‘PSE 90 ‘GoT 00 *L0¢ 68 “FL 00 ‘ZEl 6E 902 9 74 2 0¢ “€cS CE oS 

29°16 8¢ "428 CZ 6IP GZ LOL 00 °22¢ 8012 10 ‘9¢T 60 ‘212 IP OF | 0S “£92 CE 9% 

08 '88 00 ‘Ig 08 ‘615 OF “101 02 “1z8 69 ‘1 00 ‘8hI 69 612 $6 ‘0b 09 092 Onion wis tee eas as ee 

$2 ‘801 89 "128 gob | 1908 00229 08 92 10 '9$1 18222 ‘| 69 ‘0F 0s 492 | Se'92 sonbeesites e<Sees=* SG] UMEDA) 
29°82 00 ‘8ZE 29 ‘90% €€ 021 00 ‘229 OIL 00 ‘E81 OL ‘012 OF '€¢ 0S “£92 Se 9% | Atos aie peti BOT o[qQuyIndD| 
09 68 00 “228 09 ‘OIF 09 ‘CFI. 0% 9S oI ‘08 00 ‘TET SI TIS 86692 OI 18% TT 8@ Si na. ae tS RN 9qeqinbg” 
$628 89 228 oS CIP 8b IIT 00 °L@¢ +6 89 10 9FI C6 FIZ Go SP OS “£92 CPOs |e: Ue ee en eee ynyY “uuoD 
bP 26 00 ‘8Z£ bP ‘OSPF 91 ‘06 09 ‘OI¢ FE S38 00 IET bE 91S 96 88 08 “Sez €¢ ‘cS erat ok Sere as an rea [dep ‘un0D 
28 $6 Ch lee 18 ‘lth £6 ‘OI 0g 's£9 99 €8 19 “6EI 10% | €0'9F OF “602 1692 scaecmnmmmuenar sawed ()\ Cu UC. a fa 
06 “26$ 00 82e$ 06 “SZb$ 0¢ “SOI$ OF “1es$ Z0 98$ 00 ‘1eI¢ ZU ‘LIZ$ 89 ‘S$ 02 “S9z$ LOK OG fa Rental ieee maareee seein eae ae bajay 

ane (H)—(0) Oe ee (9)= (41) 
-uaa} JO pus ae ‘ yeti spueprarp | sammumoezd | ye} Jo pue eee P eee a spueprarp | summed | unimesd 
ee yjeriuems,| —3so0 sived 0% | [eNnuUB QZ Beseeaens nae malta seo Qt | jenuusgy | jencuy saedm0p 
—3809 JON jou 1B9A-0z —4S00 JON you IB0d OT 
(a) (f) 9) (H) (p) (a) (a) (a) (0) (a) > a 


AYOW AO 0001S LO LNOOWV AHL NI ATOS—SAIOIIOd ONILVdIOILUVd GUVANYLLS ‘I 
ajvos pueprarp 6§6] Uodn pasdbg—gE ANV—1 SAIOIIOd FAIT FIOHM—AONVAASNI AAT AUVNICUO 000'18 AO LSOO LAN 


287 


CONCENTRATION OF ECONOMIC POWER 


*6L'LZ$ ‘sIBOA yUONbesgns pus 4G ‘OL F7$ ‘TBOA YIIMOJ ‘zg"TZ$ ‘IBVA PIIYI ‘eo°gTs ‘IBA PUOdES ‘oF'GTS ‘IBOA SIT :UINTUIEId FenUUy «J03PNg OATsseIZ01g,, 88 WMOTH WIT p 

"19°22$ ‘siBad yUoNbesqns pus YAXIS ‘2p °EI$ ‘SIVAA YIJY 07 ISG :MantmMeid [enuUY ,,"¢ OJ]'] PEPIPOW,, SB UMOTY MIO 9; 

“16'€2$ ‘saBOs JUONDESqns PUB YIINO) ‘Zz'Oz$ ‘sIBOA PIY} OF ISIN scIN{Meld [enuuy ,,"€ BI] PeYIPOW,, SB UMOTy MIO gt 

“6f°0Z$ ‘SiBeaA JUClIDesqns PUB PIIY} ‘gz [Z$ ‘SIBAA PUODIS puB ISI :WNIWeld [enuay ,,"OJJ 101007101g,, S®@ WHOUH WO 4, 

‘Z8'8z$ ‘sIBOA JUONbesqns pus PITY) *16°7Z$ ‘SIBEA PU.daS PUB 4SA] J :UINIWEId [UNUUY ,,¢g OSV JUCUIMOPUY Pegipoy,, SB UMOTY W1I0T ¢1 

*60°8z$ ‘sre04 yUoNnDesqns pus qyjU ‘eE'bZ$ ‘IBOA YIINGJ ‘p2"OZF ‘BOA PIII [ZE'LIS ‘IBOA PUODES ‘90'pIg ‘BOA 4SIIT ‘mun|meid enuuy ,,eJl] WNIwWelg pepvip,, SB UMOUy WOT fy 

*60'8z$ ‘sIBeA JUONDesqns pus yg ‘Ee ¥eg ‘IB9A GINO) ‘$2'0Z$ ‘1B9A P1I]YY ‘EE"LI$ ‘IVEA PUOdDES ‘90 pPI$ ‘IBOA JSILT :WUNJWeId [enuUY ,,aJ!J Wnue1g peptip,, SB CMOUY WIOT 1 
(‘UOeINP GIIM ZulseeJ0U] PUEPIAIp Yons JO JuNOUIB 94} ‘JapuelIns UOdN aIqQBAed Ss] PUEPIAIP ,,JUAUIA[}}0S YSBO,, B ‘SIBaA IMJ LT 10} potsies useq sey AdI[od 

BlsyV) “week Aoyod qj9}jU0M] JO pue 4B polepuELINs S| AdIjod yuaAe UY ‘AalJOd jo enseA YsBo poo] UBIENS 07 UOIIIPPeB UI a[qeAed ‘gg'EI$ JO pueplAIp «JU9U19[}49S YSBO,, SOPNOUT o1 

“OZ$ ‘TeEA GIOI}TAM} ‘O1$ ‘IBA YIU9OIT “og ‘IBOA YIUOT, ‘SMOT[OJ SB SIBEA AD]]Od qy01}00M) PUB ‘YID9E1JY *YI97 JO PUe 4B B[qBABd SpUOPIAIP ,,B.1IX9,, SOPOT] y 

“Gg :1B90A AdI[Od YUE] JO puo 4B e[quAed puepIAIp ,,B1}x9,, Sopnpouy , 

“000‘S$ ‘pres JUNOUI’ MINUTO 9 00s‘z$ ‘pros JUNOWIB UMUTAIY ¢ 000‘Z$ ‘plos JUNOUIS TINUIIUT;Y » “Cg o2Y 48 JUOTIMOpUA ¢ 

*$0400}00j TI] PozOdo seep OY} PUB TERRY sem Ad][Od JO MIO) O[qBIBdUIOD ysoIBET ON} ADI[Od ,,OJI'T 9[0Y M,, OY} [[as OU SeOp AuBdMI0 B QoIq.M UI Seswd UY 1 


Go ‘L0G 28 6E ¥0 ‘LEZ (1) 
69 "FOT IZ ‘OF OF “$0 (91) 
€L “681 08 ‘88 £0 "82% (s1) 
£2 ‘FOI Ch 6S 89 “E92 (v1) 


9 [B1}Uopnig 
EReoh iy AVASET Tonal oN WaplAog 


IL 31% 6L ‘E92 0S "92¢ ee Lin palates tbh cd rT ACN 
20 881 6 ‘99 66 “FFE (cr ED appraise 9 OJI’T [BUOIIBN 
£6 “102 20 °&F 00 “SZ (1) a aaa erie io NPL “TU0H 


0001S NVHL UALVAUO SLNOOWV NI A1NO G108—Sa10I10d ONILVAIOILUVd GAIT GaldIGON ‘A 
02 “68 00 11 02 ‘00F 0 02 ‘00F OT ‘IZ 00 ‘621 OT (002 0 OL ‘006 LON0G =" Rare ie ees Bees 9 OS 7 U19}Sse A 
09 16 00 ‘bZE 09 ‘CIP 0 09 ‘SIF 08 ‘I8 00 ‘931 08 "202 0 08 *L0Z AL eas) fe ees aan ara seers ¢ [BUOIJBNY UpoourT 
000'I$ NVHL HALVAUD SLNNOWY NI AINO G10S—SHIOIIOd ONILVdIOILUVANON TV1OGdS ‘AI 
16% 89 “LEE or 68 ‘OSE 19 ‘OOT 02 ‘1Sh #9 “FS 00 ‘I€T #9 “SST 96 ‘68 09 S2z te Cone | 2S Rae ee os a ee 9 UBI[OdoMeWT 
GL 69 00 ‘308 GL ILE cr 6IT 02 ‘16% ¥S “62 00 SIT $9 “F6I 90 IS 09 'StS O9e0GL i) op serra ta eet ~~ ~g [BUOIBNY Upooury 
£€ “Sh 00 "8c€ 8 1Z€ LF €11 08 ‘8h 1 ‘0¢ 00 ‘9FT Té ‘961 60 ‘9F OF ‘ZFS FS FS iad ane ae Te Og Ee 
90 “LL 8S “LZE £9 ‘HOF 92 ‘O81 OF ‘Seg IL‘&L 10 ‘8&1 GL ‘IIS 86 “cg OL °L9Z LT HR 4: Sie | ee eae RAE LE ee 9 OT Sloqyueg 
000'I$ NVH.L YALVAUD SLNOOWY NI AINO G108—SHIDITOd ODNILVdIOILUVd IVIONdS ‘III 
00 ‘FIT 00 ‘PIE 00 ‘82F 0 00 ‘824 00 ‘ZOT 00 ‘ZIT 00 “FIZ 0 00 ‘FIZ OPES 5 clit erento far te 6 OS 2 U19}S80,4 
co LIT cL Ok OF ‘82h 0 OF ‘Scr $6 ‘ZOL 96 “IIT 02 “FIZ 0 02 “b1Z CPC * 3 eee re ee SIOTOABIT, 
OF “LIT 00 ‘ITE Ob ‘82h 0 OF ‘S2F 02 “S0T 00 ‘IIT 02 FIZ 0 02 “FIZ 4 aa 4 Sin enn ae eon eenN LELULLNO Dont 
09 GET 00 ‘SZE 09 Lob 0 09 “LSP 08 “60T 00 6IT 08 ‘826 0 08 “822 88 3S Aptech se z [BUOIJBNY Upooury 
00 ‘EIT 00 ITE 00 ‘FoF 0 00 “b2P 00 68 00 “ZT 00 ‘212 0 00 ‘212 OCSIGe ME Se ieee ete Sena BMOT a[qeyinby| 
OF ‘LTT oor | oF see = | osc | 02 “0T 00 ‘ITT oti | 0 oz '6IZ | ab IZ pe TTSSSEEESTSSeSS] aT oe -e UMC 
OF LIT$ 00 ‘TLe$ OF ‘82S 0 OF ‘8SZb$ 02 ‘g0I$ 00 ‘ITT$ 02 “FIZ$ 0 02 "FIZ$ CRBS a BE Sasa ye ie a ee BuyIV 
mak ars (H)—(p) (a) (@) (9)-(a) 
-t9my jo pue | atta | erred | spuepiarp | scamparead | yyu09 jo puo |  ontes | POnaNNOD | Souoprarp | smmord | wnruread 
pesepuoims | 9 eriaed a sieek yz | jenuue oz | pesopuauns | 4 S Ns sivok oT | jenuusor | jenuuy: Ausdmog 
Avo 4jojjueM 7, 4 Aajod qyoeL 4 
—4800 18N jou 1B94-0z —4800 JON jou 1vad-0T 
(a) (f) (D (H) (D) (a) (a) (da) (9) (qd) (Vv) 


AUXOW UXO 00'S AO LNOOWV AHL NI A10S—SHIOIIOd ONILVdIOILAVANON CUVANVLS ‘II 
penulzu0y—e]pos puapiarp ESE] uodn pasbgY—GE AHV—1 SAIOITOd AAIT FIOHM—AONVUASNI FAIT AUVNIGUO 0001S AO LSOO LAN 


CONCENTRATION OF ECONOMIC POWER 


288 


(UOTIBINP YA SUISvEIOUT PUOPIAIP YoNs JO JUNOWI 94 ‘JopuodINs UOdN o,qBAed st PUPPTATP ,,JU9UIET}}0S YsBo,, B ‘sIBOA [[NJ ZT 10} Posse W9Eq sBy AoI[Od 
IayV) ‘wok Adrpod YyorWEMy JO pua 4B Po1OpUIAINS ST Adyod ymaAe Ur ‘Aol[Od jo oN[BA Ysvo podjuRIVN 03 UOIyIppe UI e[qeAud ‘y2"9z$ JO PUOPTAIP ,,JUOUII]}}0S USBO,, SOPNIOUT 01 
0Zg ‘IVOA YIOIQUEM {OTF ‘IBOA YZUED})Y ‘C$ ‘aBdA YUDT, ‘SMOTLOJ SB SIBIA AdT[Od YYeI}UEMy PUB ‘Y40907;g ‘44004 JO pus 48 O[GBARd SPUOPIAIP ,,B1}X9,, SOPN[OU] 4 
‘ “gg 1804 Adtlod Y4Ue4 JO pue }e e[qBAvd PUOPIAIP ,,B14x9,, SOPN[IU ¢ 
“189 AdI[Od Y4JY JO pue 48 B[quAed pueprArp ,,811x9,, Sepnypouy , 
“(Gg od 48 9S¥00 SUIMIMIeIg) $8 esy 4¥ dn-pied ¢ 
“Gg OSY 38 JUSTIMOPUY ; 
*$9]00400J UT pojs0dad sjlvjop oY} PUB aoyB] SBM AoTpod Jo waAOJ o[qvivdut0d ysorvoM 94} ,,AO[O OJ! T P[OTM,, 94} [19s Jou Saop AuBdutod B YOTGM UI seseo Uy 1 


£% ‘ZLT 00 ‘LFF €Z S19. | LL ‘SIT 00 ‘2&2 2g “POT 00 ‘Z1z Lo ‘O18 &h 6F 00 “998 09 ‘98 beige 6 em ae [81}U90D word) 
£9 ‘OLT oe LFF 88 T19 GL ‘6Z1 09 TPL 1Z “VOI 69 ‘BIZ 68 ‘OTE 16 £9 08 ‘OLE 80 “LE Se ae on Oe ao 5 [enyNW 2483S 
GL ‘6FI 00 ‘UFP 91689 Gh “BET 02 632 08 "TIT 00 ‘10Z 08 ‘1 08 ‘TS 09 "F9E OPIS) an 8 a eS rae 2 [81yUepNig 
66 ‘821 00 ‘IFF 66 °698 Th ‘F9T OF ‘PEL IT ‘88 00 1% IT “008 60 ‘29 02 ‘LOE ZL ‘98 Dee eee sat OeDTAdrd: 
$9 ‘OLT 00 ‘FEF $9 “F09 ST 16 08 "969 LO ‘TIT 00 *L6T 40 ‘808 £8 6 06 ‘LbE 6L "FE SM in ERED qn xrde04d 
9 ‘9ST SE 'IhP 68 "L6G TL €FT 1 09 TRL 68 66 29 ZZ 1S “208 62 “£9, 08 ‘OLE 80 “28 gis vies ea ee [enynyy ued 
61 ‘OST 00 ‘IFF 61 ‘169 IP ‘OST 09 ThL 80 ‘STI 00 ‘T6T 80 608 ZL ‘19 08 ‘OLE 80 “LE poser mnt aceon oe 
09 ‘9ST G8 Tbh 98 "LLG G9 ‘SLT OF 992 2% €8 29 ZIZ F8 “S62 9€ ‘28 02 "BLE CSELe a. 2 lee enae teers Gee 719}S9 M410 N 
18 P91 00 LVF 18 69 SI S6T 6 00162 99 ZI 00 161 92 ‘OG $6 'bL's 0¢ "968 Go “6 Soa ailck i ke comida OWT AN 
9% “LOT 98 Ibb 19 ‘209 68 “LST 00 ‘09L 02 ‘0T 29 ‘ZZ 28 ‘STE 81 +9 00 ‘08E 00 ‘88 file otoegestssss sce N IN aN, 
G0 "881 00 1FF G0 ‘61S YL ‘Z9T 08 ‘ThL T8 ‘98 00 ‘Z1z, 18 ‘862 60 ‘ZL 06 ‘OLE 60 "LE Rocio, Cea Gt oe IVT [BU0TIBN 
LI "S22 Gf THF ZG 999 Rb PZT 00 'T6L 6 OFT 9€ “161 TE ‘8EE 6 “Lg 09 "96 Gg '6E a eS ae Se ae AN [enqynyw 
ZI ‘Y99T GE TFP L¥ “L109 €1 FET 09 TPL 6L°ZOT 29 “SIZ IP ST 68 “SS 08 ‘OLE ETA a Os SS aS a. jyoueg [enynyy 
09°26 9L°ZLE 01 | 9% OLE bE 9ST 09 982 $9 ‘OIL 00 “£61 $9 G08 99 69 0€ “E98 £€ ‘9 TTT T TTT TTT TTT aeqTodo170W 
0€ ‘OLT oe 1hF oO 19 ST ‘OST 08 TFL 68 “SOT Z9 ‘ZIZ 1G ‘8T€ 6E ‘ZS 06 ‘OLE 60 “LE mur saee rene Tenqnyl “ssBy 
LE “S9T 00 ‘OSF LE “S19 £0 ‘021 OF SEL 69 POL 00 ‘91Z 69 ‘OE 10 LF 0L “298 LL 98 Mun acser te econieas tl ¢ yooousH{ Uyor 
86 “961 SE lbh £E “BEY 1% E01 09 1h 90 EIT 29 BIZ 89 "Sze I oF 08 ‘OLE 80 ‘LE Sera rt Skanes oT UsyprENy) 
T€ “OST 00 THF T€ “16g 62 ‘OST 09 IPL £9 ‘$01 00 002 £9 "POE LT ‘99 08 ‘OLE 80 “LE BMOT 9quyNb| 
8T E61 00 ‘Ih SI ¥E9 28 9ST 2 00 162 96 ‘PET 00 “T6T 96 ‘GZ $9 69: 0S "968 Caco |i Uist aaa aan aap mare sa, ; 

9 “PUT Gf Ith 06 "S09 OL ‘SET 09 'ThL 3@ ‘001 29 ZIZ 18 ‘ZI £629 08 ‘OLE SORE. Vi eee ee yay “uaog 
TL ‘OLT 00 “It TL 119 68 ‘SOT 09 0ZL 1Z “€21 00 ‘T6T IZ PIE 60 ‘9F 0e “098 COKGR LN Tp Reo cars este [ep “WUD 
69°SLT 28 “OSF 16 "S29 60 “SET 00 ‘692 CO ‘SIT LL ‘LOZ ZRSGTE 89 “89 09 6LE 96 "LE Dee en ie UCI LELE At 
66 TLI$ 00 THES 66 ‘Z19$ 10 6214 00 ‘FLY G0 'T2TS 00 "T61$ G0 ‘ZIe$ 96 ‘Ba$ 00 ‘Tze$ OT ‘2e$ ; BUuIOV 

(f)= (1) (a) (a) 
qwok 4401} en[Ba (BH) = (#)) 169 OnyBA (O)—(a) 


-u9M4 JO pue « | Penuytios | spueprdrp | smnraesd | 47094 Jo pro penuiuos | spueprarp | sumnyureid | winmoid 


Ysvo 189. yseo Iv0h J 
pelepueLins Aatjod SIvok 0Z enuue 919pue.LINs Aotjod srvoh nuuUs OT enuuy 
Aoqjod UqerUeM J, sae a I 02 Pp re que, as or [Is T Auvduiog 
—1S800 JON jou 1B9h-9Z —4S00 JON jou B04 OT 
(a) (OD (D (H) (8) (a) (a) (dq) (0) (a) (v) 


AUOW WO 000'T$ LO LNOOWY AHL NI G1OS—SaIOIIOd DNILVdIOILUVd GuvaNnvuils ‘I 
—2]D9s puapiap EEE] uodn pasog—gy FOV—1 SAIOITOd AAIT AIOHM—AONVUASNI AAT AUVNIGAO QOO'TS AO LSOO LAN 


289 


CONCENTRATION OF ECONOMIC POWER 


“80'6e$ ‘sized JUoNbesqns pus 43g ‘eg"FE$ ‘IOA YAINO}J ‘Og"Og$ ‘IB0A PII ‘16°SZ$ ‘180A pods ‘7g 1z$ ‘180A 4SIy :uMuIeId [enuuy « jospNg eAlssolZ01g,, SB WAOUY WO 1; 

“28'0F$ ‘SIBOA JUONDesgNs pus YAXIS ‘F6'61$ ‘sIvOA YIJY 07 YSITY :wMyUeId jenuuy ,,"¢ OJI'T PeYIPOW,, SB UMOUY UIOT 9) 

"pL SS$ ‘siB0k JUoNbesqns PUB 4IINOJ ‘¢Z"Ogg ‘sIBEA PITY} 0} YSIT :UIMIUEId [enUUY ,,"¢ OFT POPIPOW,, SB UMOUY ULIOT 91 

‘9¢'Le$ ‘s1BoA yUONbesqns pus p1lyy ‘TL "Teg ‘srBoA puOdeS pUB 4ST :wIMyUFeId ;enuUy «OJ 10409}01g,, SB WMO WO 4; 

"89°0F$ ‘sIB0A JuUoNDesqns puv p.1iy} ‘6E'ge$ ‘sIvOA PUODeS PUB ASI :wUNWod jenuuy ,,"¢g oy jJUSTIMOPUY pepipoW,, SB WMOTH WOT gy 

"OZ OFF ‘sIBOA JUONDesqns PUB YIU ‘ZEpEg ‘VIA YANO} ‘zg'gzg ‘IBOA PII) ‘og'Ez$ ‘1eEeA PUODeS ‘Go'ST$ ‘TeOA YSII :wUNTWeld [enuay ,,"dJl] WINTWIIg pepeiy),, SB WMOUH WLIO 2 

“€2OF$ ‘s1B9A JUONDsqns pus YING ‘gg'FE$ ‘1e9A GINO] ‘1 Q"Ezy ‘BOA Ply) ‘ecezg ‘1e9A Puodes ‘eg'gT¢ ‘Be YSITA :UIMTMIeId jenuuy « OT WNIWelg pepvly,, SB WMOUY W110 1; 
(‘WO}WBIMp YITA SUISveJOUI PUSPIAIP YoNs Jo JUNoMIe oY} ‘Jopuoeins uodn ofquAvd SI PUOPIAIP , JUGTIO[}}0S Ysvo,, B ‘saved [[NJ ZT 10} Petzeo ueeq sey AdIjod vB 

JoyJV) “eed Adl[od 4401}U0M4} Jo pus 4B PolJopUeMs st Aoyjod yueAe Uy ‘Aolfod Jo onyea yseo poojUBIENs 0} UOIJIPPB Ut oqeAed ‘9F'9Z$ JO PUEPIAIP ,,JUCUI[}}0S YSBO,, SOPNIOUT oy 

“6I$ ‘190A GYOT{MEN} ‘Og"6$ ‘IBOA YAMIEITY ‘og ‘IB9A YIU, :SMOT[OJ SB sIBaA AdI[Od Y4o13U9M} Phe ‘YyW9eIJG ‘G9091 Jo pus 4B a[qBas SPUPPIAIP ,,B1}X9,, SOPNJOUT 4 

‘Gg :rBoA AdI[Od GIN} Jo pus 48 efquAed puopFAIp ,,81}X9,, SOPNfoUy g 


“000'¢$ *plos qVUNOUIV UINUWIOIYY 9 “00¢‘Z$ ‘plos Junoue WINUIIUTY 9 ‘000‘2$ ‘pos yunowe TUNaNUIYY + “Cg o2V 48 usm MOpUy ¢ 
ba: *$0}0U 400} UL poqyiodel S[Iejop 044 pus Teye} sew Aoipod JO W110J a[qBiedu100 jselveu 044 Aotod «JUT 9[0F M,, 949 [[9S Ou seop Auvdui0o 8 ou UI seseo Uy ; 
ese Sts«| «0 61H gg ‘T29 ST 9IT OL “LEL lz 61t | 00 ‘Ost Lz "662 £9 “LP 08 96 (ral Sea eo ees 9 [ea}WeD wom 
6P “€6L 00 ‘98€ 6F 6L¢ 9% “EET GL GIL eI OTT 00 ‘ZFI EL "8% 26 Sh SO “POE (i) eer 4 |Seaaiacean nur iar: Tams es 9 [BIUepnidg 
$0 ‘SFI -| 00 Tat #0 ‘999 €% ‘CET 12 869 SF 66 00 “881 GP LBS GP ES L8 ‘OFE [alee tl eaeetn alec Re SRP aE 9 [BIQUOEpNI 
9L ‘TU 00 ‘SEF 92 99¢ PI BLT 06 “SEL 0€ “48 00 “0% 08 “162 00 °TL 08 “Z9E CU Maer 3 amare Sea rae Tate s 9 NY, JUOpIAoIg 
LI T9L 00 ‘FPP LT G09 98 E61 6 20 662 28 'T&I 00 ‘98T 248 “LIE GE PL 8 GS ‘GbE (Ch) cn gs | 2 ore Sean eine “¥ OT CAN 
OL TLT 00 “LIF OT “88S TZ ‘O9T 18 '8hL 9€ 66 00 ‘6ZT 9€ “822 GZ 89 19 ‘OPE (1) of || Scenes Son eeicpa meas 9 OT BUOY’ NY 
LZ 806$ 1g “LIF$ 82 '029$ LT '821$ G6 ‘8FL$ 16 ‘91I$ 20 621$ £6 ‘S62$ ZL OS$ o9 OPES (ir) Pie | cae a eee geen 9 nw “udoy 
‘ T . 

000'I$ NVHL HALVAUD SLNOOWYV NI A INO GIOS—SHIOIIOd DNILVdIOILUVd AATT GaIdIGOW “A sae 
OF ‘PLT 00 ‘LaF OF ‘109 0 OF ‘T09 02 ‘801 00 ‘261 OL 00€ 0 02 008 JADA Sain <l (aoe oe wears | 9 OS 7 Ul9s9M 
09 ‘6I$ 00 ‘61+$ 09 ‘I19$ 0 09 ‘T19$ 08 “E2I$ 00 ‘Z81$ 08 “c0Ee$ 0 08 “Goes SOSOCS Smad | Serra aes See ney g [BUOISN UpoouryT 
Bes 000'T$ NVHL UALVAUD SLNAOWYV NI AINO G1OS—SHIOIIOd ONILVdIOILUVINON TVIONdS ‘AI 
8h ‘09 9F “LOF o1 #6 “129 98 “ZIT 08 ‘0F9 Tg ‘98 00 ‘161 TG LL] 68 SF OF ‘0ZE VOICES. Ve. ||cSrce ea oe 9 UBz10d01}0 
28 ‘6FL 00 91P 28 “SOS 86 ‘SFI 08 “TTL 61 ‘6IL 00 °L2T 61 962 TL 69 06 “SCE GSoC =| Cana pence een 9 [BUOTYBN UpoourT 
68 ‘ZOT 00 TtF 6E “EFS 10 ‘681 OF 289 6E FL 00 ‘E12 6 “L8Z 18 :€¢ 02 ‘TRE CTR E ea A ilice ie eae mea ke 9 YooouvH ayor 
8% “6ST$ oe “Ths £9 *009$ 26 @91$ 09 “Eg2$ €h 801$ 69 'F0Z$ 90 ‘E1e$ GL “E9$ 08 ‘928$ SOE2 CS i lier aaa Soe eg 9 OTT SioyUBe 

000'I$ NVHL YALVAUD SLNQOWY NI AINO A1OS—SaIOITOd DNILVdIOILUVd TVIONdS ‘II 
00 ‘861 00 “SEP 00 “€€9 0 00 “€€9 0¢ ‘9ET 00 ‘O8T 0S ‘9TE 0 09 “OTE G9 TE Biome Diets Be hoe Pi) 2 ‘OS % W104S0 
OT “661 06 ‘9GF 00 ‘929 0 00 929 £0 SEL 26 °LLT 00 “€T€ 0 00 “E1€ 5" RSME lies Titan eenme mney Tce. . _ SABPOABLL, 
00 “661 00 “Ler 00 929 0 00 “929 00 “SET 00 ‘8ZT 00 “E1€ 0 00 ‘E1€ 0€ “TE We eee Pree [enjnyl oylovd 
OF ‘GES 00 “LaF GF “699 0 OF 699 OL EST 00 ‘9ZT OL “6ZE 0 OL 6ZE 16 GE 2) eed Eee mat ¢ [BUONSN WjoourT 
02 ‘S81 ooze =| 02 “S19 0 02 ‘ST9 09 ‘STI 00 "681 09 “0 0 oo'20e «| 9208 STTTTTTTTTTTTT TTT TT emoy efquambg 
00 661 00°26 00 "929 0 00 929 00 ‘SI 00 ‘SLI 00 ‘eIe 0 00 ‘E18 Of ‘Te ners ose, ee OD NUON) 
00 661$ ___|_00 “2a4$ 00 '929$ 0 00 ‘929$ 00 ‘ser$ 00 ‘821$ 00 ‘eTe$ 0 00 ‘ete$ ORT ES) oe. |S Sees SG aaa suyoV 
Vee (H)—(p) es a | )-@ 
-U9M} JO pue aes ‘ yeti spueprArp | summoned | 4400) Jo pue oes f Ceara spueprArp | summrmeid | umrnesd . 
bey heaie uronies, | =1309 SIBOA 0% yenun og Salat ada = 1309 sivod QT | yenuaeor | jenuay coedaiog 
—4800 JON, ees os —4800 JON Aa Ie S=01 
(4) (f) 60) (H) ()) (a) (q) (d) (9) (a) (¥) 


AUMOW UXO 000'$ AO LNOOWYV AHL NI GTOS—SAIOITOd NNILVdIOILUVINON CUVANVALS ‘II 
“UOD—2]v98 puapurp GEG] wodn pasoy—gy ANY—1 SALNITOd AIT LNAWAVd-0G—AONVUASNI TAIT AUVNIGUO 000'18 JO LSOO LAN 


CONCENTRATION OF ECONOMIC POWER 


290 


(U0}BINP 4IIM ZulsvosJoU] Pusp]Alp Yons Jo JUNOMIs 04} ‘JepueLMs UOdnN o[qudud S} PUSP]AIP ,,JUOTIO[}}0S qSBd,, B ‘sivas L045 ZI 10} peyiseo ueeq seq Adjjod 


@I01JV) ‘re04 Ad][od Y4e]}00M)} JO pus 18 PoJopuolins s} Aojyjod quedo uy ‘Adlod Jo on[ea seo poojusIENs 07 UO]IPpS UT a[qeaed ‘Of '0k$ JO PUOPTAYP ,,4UETIE]7308 YSBo,, SePNOUT ¢ 
“O9' LIF ‘IBOA TJONWTIOMy G2'RG ‘IBOA TQTOIJG ‘og ‘IVOA IMO, :SMOT[OJ SB SIB9A Ad]TOd QJolJueM) pus ‘qIUSEIJYy i JO pues 48 91qBAed spueptAIp ,,61}x0,, SOPN{oUy » 

“og :180A Adl[Od Y}U9} JO pue 48 efquAsd PuaprAlp ,,81}x9,, SOPNOUy ¢ 

“IBaA Adt[od Y3JYy JO pus 48 o[qeAed PuOpTAIP ,,B1}x0,, Sopnfouy ¢ 

"40819000 ADJ[OJ-OJI'T JUPWABI-0Z I4SIB1}S 94} WIJ SUOTIBLIBA AUB 01 0]}09}}8 [18d 80}00400.7 1 


80° 00709 © | g9%0s | aT 26 a 00'802 | 869% | aT O6:008 as) |G0rG.. << oetspeseeeteasecoreesy WexUeD wo 
1% V— 89 “F09 LE ‘O8F £9 LTT 00 ‘869 OT TF ¥6 ‘802 OT 092 06 ‘8F 00 662 OG NRC a a os Scene “FENN 94898 
SEi= 00 894 8 ‘OFF 99 ‘SIT OF “Soo L109 00 9ZT LT 9&6 £9 ‘OF OL ‘78% LESSEE OU \ arava mae ae [e1qUepnig 
£0 Th— 00 ‘409 16 ‘29F £8 ‘82T 08 "16S £1 bE 00 °802 SI Cbs LL’&S 06 "S66 OG OC ise Sine auteur eter cn qn yUepyAo01g 
$9 '6— 00 “645 SE '69F 9@ "€8 09 ‘%S9 OT ‘S¢ 00 ‘981 OL (1¥% 02 ‘SE 08 92z SORLGIAA, 1] Gao tbo aL te IN xyUe0qg 
08 ‘83— 69 ‘409 6L ‘O8F 19 ‘131 ¢ OF 209 GZ ‘OF $6 ‘802 02 "S9z 00 ‘OF « 02 ‘10€ CGN 3° i ie eee ane pe aera [enyny aed 
09 "s¢— oo'soo =| ov zk =| ooezt =f oF z09-—| 89-@o oo'sst | g-0sz ‘| zo-08 Geass” .| ikoeme 9i|e enero Tenn oped 
$8 Fh— 89 FOS PL 6SF 98 ‘ZST 09 “GI9 OL ‘8% 96 “802 $9 “LEZ $9 "89 Os ‘908 SOLOC MPa liste coins toe eae “111048949310 N 
68 6h— 00 09 SI PSF GP SBT + 09 “989 £8 89 00 88T £8 'TSZ 1699 ¢ 0€ ‘8Tt CSRIGre || Saettten ere ee oe ee IT ‘AN 
99 “LZ— 63 “409 £0 ‘LLb 26 ‘O&T 00 ‘809 8L ‘Th $6 ‘80% £2 ‘0S% LZ €9 00 FOE OF SOC SES al branes eon hr aoe [enqnWW “aN 
19 °s8— 00 ‘409 €& ‘OLP 19 “161 00 ‘869 18 ‘98 00 °802 18 HFS €I $9 00 °66z OG OS tee earache cape on ate OJVT [80736 N 
GS “6S 69 "409 IL “pes 6F ‘Z0I 09 "9€9 80 “62 90 ‘881 FI *L9% OT ‘Ig 0€ ‘STE ESL Cfo endl | nat ar a a ee eas 2 AN [snuny 
#9 I3— 69 *F09 96 ‘Z8F St ‘61 OF ‘209 29 “Sh 96 806 Lo ‘ZSZ, £9 ‘8h 02 ‘10 CILOGLR Flies ery cca. Paar ygou0g [enyny 
62 ‘8L— 0€ “SES e 10 ‘LoF 69 ‘OTT 09 “829 98 89 00 ‘881 Of ‘OFZ bP ‘OF 08 "982 89 “82 worse eresreccecsssss9"" "TB OdO1O AT 
Lb 69 409 I ‘O8F 8% “BIT OF ‘109 Lg ‘OF 96 ‘802 ZG “SGZ 81 Sh 02 ‘008 LOSOCIED ©. \ekanedter cree ree Tenn ‘sseyl 
OL '%S— 00 ‘S0g 08 ‘Z8F 0S ‘FIT 08 ‘969 IT “St 00 602 Il “$82 62 FP OF ‘862 $8 62 Po asres eo an ete x yoo0usH ugor 
oo 'g 69 “409 IT ‘01S 62 26 OF ‘209 .| $6 TS 96 802 68 ‘092 T€ ‘OF 02 ‘10 GCIS0G tm |e en co aS anal Os!T UBypreny 
12 '91— oo'soo =| ez'see' | trot =f oF zoo | ze ‘99 oo'96r | zezaz =| 888 Oates lenges. o\cc ee BAOT oUF 
£0 ‘93— 00 ‘409 46 ‘LLY £9 ‘891 ¢ 09 ‘989 18 69 00 ‘881 18 “LZ 6F OL & 0€ ‘8TE SSNICls am Al aware rises cc maar AN 998ynb” 
68 ‘6I— 89 “POY 69 P8F 16 ‘PIT 09 “669 €L &h $6 ‘802 89 “ZS2 OI LP 08 662 SOIC e cate ster oa ee ae qyny “aap 
$6 II— 00 “S0S GO "864 91 FOI 02 “469 aL °L9 00 ‘88T ZL ‘SSS 88 ‘@F 09 “862 98 “62 ARPA Re ee ee [dep ‘TOD 
20 0$ 00 ‘sos 20 ‘S0s$ 81 “FOI$ 02 “609$ $9 OLS 00 '881$ 99 “8Sz$ 96 ‘Sh 09 FOEs GROCS ee “fichccsa. 7s =a asa Suey 
$F, | sone | Ro a |. | ecg 
Head 10 20° | yee aves | “xsyod | PUSEIALP | emnmosd | cued Je Ome | oeo seek | Zoyjod | SPuEGIAND | sumnnead | wamimeed. 
Petgonrod | WPIITOsL, | —t809 1 cal ka eich BOR Dgl eoamepce| coe Oh | OS Ol) SPRY Auedui09 
—800 JON, q OA-0G —4S00 JON, 4 aA-OT 
(x) (f) (1) (H) (p) (a) () (qd) (O) (a) (Vv) 


AUOW AO 0001S LO LNAOWV AHL NI G08 SHIOIIOd ONILVAIOILUVd CUVANVLE ‘I 
ayDos puapuip 6&6] “0 paspg —G% ADV—1 SAIOIIOd LNANMOGNA AVIA-0G—AONVUASNI AAIT AAVNIGAO 000'TS AO LSOO LAN 


291 


CONCENTRATION OF ECONOMIC POWER 


‘ONS'*ZF *plOs JaNomMB UNUIIAY IA » 

‘000‘gy ‘plOs JUNOUIe UAMUTOT Ay ¢ 

‘000‘2$ ‘Plos JUNoMe UINTOT A , 

‘Gy aBY 48 [DaUIMOpUA ‘yauIABg-0z » 

*99819H09 AdYOg-IV'T WourARg-0% 1GH/B1IS OY] WO sUONBTIBA AUB 0} N0T]TI48 [[80 $93003400,y ; 


| 
02 "68 | 00 FFE | 02 "ERE | 0 02 “88 | 09 "28 | 00 ‘681 | 09 “TFz 0 | 09 “16% | Cie fer ¢ [BMOWVN UooUrry 
0S NVHL WALVAID SLNOQOWY NI AINO A108 SaIOlIod DNILVdIOILUVAUNON TVIOGdS ‘AI 
Fe ne eam oe Pea EHS LU) ae aay PRS PAN COL an 
| 
£6 83— 00 ‘9SF 20 “Lat | 86 VIET 00 “EFS 60 “S¢ | 00 "F9T 60 “612 If ‘%¢ 09 "T2z OS) + AER eae! 2tpaceen tg CS aes eae 5 9 [BUO}IBN Ujooury 
£L‘tI— 6S "FOS 98 “ORF | FL ‘021 09 ‘O19 GL ‘ES S6 002 OL “SSe ()9 “6F 08 “SOR CONOE eR a es oe aes LV] sloyueg 
0OOTS NVHL YALVAUD SLNQOWY NI ATINO GI1098 SHIOIIOd DNILVdIOILYVd TVIOUdS ‘TIT 
SM fan aes stay) = ici eo Sits PANERA | Ae mh, eat 
09 ‘FI . 00 ‘99F 09 ‘OLF 0 | 09 ‘OLF 08 *69 OU ‘991 08 “SEz | 0 OF “88% Og nG uy er a illets> negees eee ar see Og 7 7194890 A4 
00 6 00 “9St 09 ‘S6F 0 | 09 ‘S6F OL ‘88 +9 ‘OST 08 “LEZ 0 oR-2mG  N ShvE. onto vpeteenenescsneccetas s19[aABdJ, 
09 6% 00 ‘9SF 09 “G6 \ 0 09 ‘S6F 08 ‘Z8 00 ‘O91 O08 ‘LES 0 O08 “LEZ ESL 032) 7) | Sa"Seterssrets=s sera Teninyy oye 
00 ‘19 00 “LbE 00 *80¢ | 0 00 ‘80% 00 ‘E0T 00 ‘TST 00 *FS2 0 00 “Se MOPSOG) Magn Be oewes Rr oes wars 9 [BUOTWBN Ulooury 
00 "£8 00 ‘9SF rh 00 ‘68¥ 0S "EL 00 ILI 08 "FFG 0 es a be nancnennnes BAO] O[GBIINbg 
00 ‘68 00 ‘9SF o'ser =| ' 09 'S6F 08°28 00 ‘09I 08 “Lz 0 OBL. | BLE onset ects ccc este eee [.Wa¢) “WHO 
09 “6E$ 00 ‘99%$ 09 “C6PS 0 | 09 “S6rS 08 “Z8$ 00 ‘O9T$ 08 "LEZ$ 0 | OR “LEZS ITA Sa Ui ae a ema org SO Bn0yV 
| et Fi t i aa 1 
_ t — 
oimua E (H)—(p) | (a) (a) | (9)—(@) 
-uaM} JO pre al bea ‘ Leste) | spueprarp | suamymosd | yyu0} Jo puo! onyea Lae ig S!pueprayp | summed |, mmnymord | 
pesepuoims | 4 catch tI sive 0Z | tenuue oz | pesepuotms | yseo sve ii sieof OT | jenuusot | penauy | ‘ 
Aayjod Sa aca at | Adtjod q100,L shee, medw0p 
4809 10N | ou IB9h-07 -1800 19N . ou 1804-01 
| | ! 
(0:8) ao) (I) (H) | WD) (a) |. (th) (a) (0) (a) (y¥) 


I ' | 


AHOW AO 00'S JO LNHOWY FHL NI A108 SHIOIIOd ONILVdIOILUVANON GUVANVLS ‘II 
"MOD 91098 puaprap EEE uodn paspg|—ge FOV--1 SHIOIIOd AIT LNAWAVd-0OC—AONVUASNI AAIT AUVNIGUO 000'1S AO LSOO LAN 


124491—40—pt. 10a——_20 


CONCENTRATION OF ECONOMIC POWER 


292 


2 (‘UOTJBINP YATA ZUIsvoIOUL PUEPIAIp YoNs Jo JUNOUIe 9Y4 ‘JepueiNs uodn sqe{ed st puapraip «JUOMIE[}40S YSBd,, B ‘SIBOA |[NJ LT 10} potimvo useq sey Adjod & 
Jayyy) ‘read Aood qjo1U9M} JO pus 4B PolJopUedins sf AdT[od yA UI ‘Aoljod Jo on[wa Yseo psejUBIVNS 0} UOT}Ipps Ul o[quAed ‘O9'9E$ JO PUSPIAIP ,,JUSTIA[}}0S YSBO,, SEPN[OU] ¢ 


OS'LI¢ ‘IBOA YJOIJMAM} ‘GZ'SF ‘IBOA YITOOITY ‘og ‘IBOA TIO, :SMOT[OJ SB sIvOA AdT[Od Y4OI}UOA4 


pus ‘q30903Jg ‘YIU9} JO pue 4v o[quAed SpUOPIAIp ,,B1}X9,, SOPNOUT » 
‘gg :rvoA Adtjod Y4Ue} JO pus ye afqeAed puspIAIP ,,B11X9,, SAPN[OUT ¢ 


‘reed Adtod yyy JO pus ye ofquAed pusplalp ,,8.11x0,, SOPNOUy z 
“yowlquog AdlpOg aT JUSMIABA-0Z IYSIVIYS 9Y} WUIOIJ SUOTZBIIBA AUB 0} 101419948 [[BO S8JOUOOT 1 


oh” 
18 6I— 


OT '8I— 
ST 0F— 
LE °L— 

88 “Lo— 
TE Fo— 


19 tr— 
SZ “Sh— 
80 Z— 
¥S ‘€E— 
9% “EF 


rE ‘8I— 
26 '88— 
£0 ‘%— 
89 ‘6I— 
09 FT 


oe '8I— 


oo “OI— 
90 ‘I%@— 
68 '€— 

80 ‘0$— 


(f)—( 
Ive 44911 
-ueMy JO pus 
polopueims 
Aoyjod 


—4800 19N 
(M1) 


enyjea 
yseo Ivah 
q3701}U0M LT, 


(f) 


PL 609 90 “60T 08 “8TZ 88 °8¢ 
IT 06S 68 “621 00 “0ZL 6L 6h 
#8 GG¢ 9€ “9ET 02 269 80 "69 
G8 ‘899 86 ‘9FT 08 “STL 98 “OF 
£9 62S L106 08 °699 62 S9 
#9 “289 98 TL ¢ OF FOL 8¢ 0S 
69 'S8S TL ‘8&1 OF ‘POL Tse 
Te “G9¢ 69 TILT 00 “LEL 8L PE 
GL ‘SOS GO 102 + 08 “992 ¥9 92 
¥8 “289 OT “OFT 00 FEL 16 0S 
OF “SLE $9 FFI 00 “022 ° TL 8h 
8T eso 29 “EIT 08 "992 0S “96 
8¢ “T6¢ G8 ‘ET OF POL LEGS 
£9 °L9¢ Le ‘Trl 00 669 LP 69 
68 “289 TS ‘SET OF ESL 8 "ES 
GP 069 88 “9ST 08 “OTL tS “$9 
GE "$29 88 °66 OF PSL Tg '€9 
¢9 “16S GL Zel OF PSL OF 29 
8h “862 GE ‘SOT z 08 “992 Lo GL 
98 “889 PS “LOT OF OTL el ‘Tg 
81 ‘909 Z0 ‘LIT 02 “8% £% “€8 
26 “609$ 88 'SII$ 08 ‘822$ 6E “18 
(A) —(0) ena, 
Pootod | SPuePIAIP | sumruzerd | qyU9} Jo puo 
1 nas sivok 0Z jenuue 0z Pee 
x Aayo 
you IB9A-YZ —1800 18N 
(vy (H) (9) (a) 


00 ‘SSz 
8L GS 
00 "622 
00 ‘S¢z 
00 “E£z 


“BL SSS 


00 “TES 


8L “GSS 
00 “TE 
8L “SSS 
00 “SSz 
82 “08% 


82 “SSS 
00 “T&% 
8L SSt 
00 ‘992 
BL "SSS 


00 “Ez 
00 “TEs 
BL SSZ 
00 “T&% 
00 ‘TE7$ 


enyjeA 
ysvo avos 
quueL 


(a) 


88 “STE 
Lg SOE 


80 “£62 
98 "S62 
62 "862 
9£ “908 
TF ‘908 


9 062 
$9 “LOE 
GL ‘908 
TL ‘862 
8% “LEE 


ST 808 
LP 008 
9T 60€ 
#¢ ‘OTE 
62 ‘61E 


OF “SOE 
Lg ‘908 
16 ‘90€ 
£% “PIE 
68 ‘ZI1E$ 


(O)— (a) 
penurjtm0o 


Aoijod 
-4s00 
jou 1veA OT 


(qd) 


ag “Sh 
£b bg 


20 “eS 
40 29 
19 ‘98 
#8 G9 2 
62 °S9 


v6 LL 
OL ‘SL e 
S@ ‘09 
62 “19 
(4 9 


GO ‘FS 
£0 6F 
¥S 7S 
98 “LP 
16 GP 


08 9S 
£8 °9L 2 
62 “TS 
Le Lh 
10 2e$ 


spueplAIp 
sive QT 


(9) 


OF '6SE 
00 ‘098 


OL ‘9FE 
06 “LS€ 
06 “FEE 
02 ‘298 
02 ‘Z9E 


0G "89€ 
OF “E88 
00 “298 
00 ‘09 
OF “E88 


02 ‘298 
09 “6FE 
OL T9E 
OF '8c¢ 
02 ‘Z9€ 


06 ‘Z9E 
OF “E8E 
02 “898 
09 ‘T9 
OF 'F98$ 


FONOR Ke Puli paras cere TENE [B4qUaD DOIN) 
00 ‘98 Wier ae ape tee jenjnyy 9481g 
TONES: ey ceo ate ca ec ae [eiquepnidg 
GROG. Mins isgees 5 — see qn JUSpIAoIg 
6F 8 ig cb ie ki cee ynyy x1me0qd 
ZENOR tee Weacie haan es oes Eee jenynyy uu 
22 98 Bees aoe eat ak [engnyy oped 
CRN OR a = Rear RS or acer UIOJSIOMY4IO NT 
TS atk SEE p REM DOTHaE Games To “ONT "AN 
OUOGS ce le aeaaesa toe coke ee Teninyl “a "N 
QONQRE NS acinar ae ee aT [BUOBN 
FEN8la loro ee et ee AN [8nynyy 
COO Chel cei xvi gee ae Meee qgousg fenjnyy 
CBRE eet less San ees ue}1(0d0110 
LI‘9E Bas 1S i ae eS ae [BnIN|_ “sseypy 
FRC ie wo oul RCD RSET UE SERN yooousy uyor 
CLUGaweliarcs wae, Ge te ayy] WeIpreny) 
oR Noted Iie gi ea TiS BMOT 9IQeIINby 
WENO abel eet ware ane a AN o1qeqnbgy 
CONG G Ntene all cas ec ae rn aaa ynyy ‘uu0D 
(0) 1 anal a care othe a ARR ol [dep ‘un0D 
PPOs oy Poo eos ee eee oe eee BUyIV 


summed | wntureid 


enuue 01 


(d) 


TEHUILY, Auedm09 


(V) 


AUOW WO 00'S AO LNAOWY AHL NI A108 SAIOIIOd ONILVAIOILUVA GUVGNVES ‘I 
"MOQ —a]p98 puaprarp GEG] wodn pasbg—GE FOV—1 SHLOITOd AIT LNAWAVd-06—AONVUNSNI GAIT AUVNIGUO 000'T$ AO LSOD LAN 


293 


CONCENTRATION OF ECONOMIC POWER 


‘009'z¢ ‘pios qundwre umuTTUT PY 4 

“000‘S$ ‘plos JuNOWB UMUMATUTTY ¢ 

‘000'z$ ‘Plos yunoMIe MUNN , 

“9g OSV 48 JUeMIMOpUN ‘yUoUTARB-0Z 5 

*qowsquoo Aoy[od a1] JuemAVd-0Z 743]814S 94 WOIJ SUOTZBTIVA AUB 0} 10]}U0998 [[Bd S9}00}00,7 | 


| 08 00 c | 08 00 | or 9 


08 ‘LE | 00 ‘Z1z | OF ‘008 | 0 | OF ‘008 | 40 ‘08 | Bae To cage ae ¢[8UOIBN UpoouLT 
000'1$ NVHL YALVAUD SLNOOWYV NI-AINO G08 SAIOITOd ONILVdIOILUVANON TVIOMdS ‘AI 
63 1%— 00 “999 Ih PFY 62 221. 02 °L99 20 “OL 00 “602 G0 “622% 89 “$8 09 “gee OSC. ! “kisi es- eeeene Ue g [BUOIWBNY UlooUury 
Lb 6— 26 609 Sb 009 GT pel 09 FEL 02 “99 BL LF 86'EIE ZE eS 08 “298 GUSGR (F MPRSaSs osese ccs ere reso 1 OV] sioxaRg 
000‘T$ NVHL YaLVaAdD SLNQOWYV NI AINO ATIOS SHIOITIOd ONILVdIOILYVd TVIOUdS III 
OF FZ 00 ‘998 OF 068 0 OF 069 0% 'T8 00 FIZ 02 '$6z 0 02 "962 | ecg less Sere tet 0g 2p U1a]sa, 
G9 ‘SF GT “999 08 ‘IT9 0 08 ‘TT9 1Z 86 69 °20Z 06 “SOE 0 06.S08 GON0GES Mets" Sr ecc eis e ene SIO[OABL,L, 
08 ‘SF 00 999 08 ‘119 0 08 119 06 "26 00 “802 06 “SOE 0 06 ‘S0E O0s00i us! = gs Sesser ee penny oyeg 
08 “69 00 “299 08 “929 0 08 ‘929 OF ‘801 00 “802 OF ‘€I€ 0 OF ‘EI FoULo a: J eeSeaaSLoieeE Ss tas [BUONBN UpoourT 
00 "FE 00 999 00 ‘009 0 00 ‘009 00 ‘18 00 61z 00 008 0 00 00 CONOR “isSsosacs55 spSccr oe BAO] e[qayMb4 
08 ‘SF 00 “99S 08 ‘119 0 08 ‘119 06°26 00 802 06 ‘S08 0 06 ‘cog egress. eeeste See seactes ae [dep ‘Wn0D 
08 St 00 ‘99S$ 08 ‘T19$ 0 08 ‘TI9$ 06 ‘26$ 00 "302 06 “S0g$ 0 06 S0e$ G9 08S) a) Weescasaos cc sset ee apenas Buoy 
WA, (H)-(p) ay (o)=() | 
-00M} JO pua cea ye Secanbas t spueplAIp | stanrareid | yjuey Jo pue aio iea a aod spueprAlp | suinigieid | wimnmoeid 
pelepuelins Werue mT, 4800 : siBod OZ | [enUUL OZ | poropuoIins qua, — 1800 sivoé OT | [ENUU OT jsnuuy suedu0g 
Adyjod : Jou IBak 0% Aaqjod you Bok OL 
—}s00 19N —4S09 49N : 
(a) (f) @: (H) () (a) (a) (a) (9) (a) (v) 


AUOW YO 000'T$ AO LNOOWV AHL NI A10S SAIOITOd DNILVdIOILUVANON GUVANVLS ‘II 


“UOQ—a]D9s puapmuwp GEG] UO paso —GEg ANV—1 SAIOIIOd LNANMOGNA UVAA-0Z—AONVUNSNI AIT AUVNIGUO 000'TS AO LSOO LAN 


CONCENTRATION OF ECONOMIC POWER 


294 


“O9'LIG ‘ABOL YJO]IUOMY {G2'S$ ‘BOA YJUAAIY ‘eg ‘IVOA YIWAT :SMOTIOJ SB SABA AoT[Od YJoyJUeAy LUB ‘yjueoqjy ‘q}Ue4 jo pUo 4B a[QUABd SpUEpPIAIp ,,B.14X0,, SEPLOU] g 
‘og favad AolJod Y4Ue} JO pud ye o[quAUd PUOPIAIp ,,b.14X0),, SOPNOU] y 
(UOTIBINP YA SUJSBOIOU! PUIPIAIp YOUS Jo JuNOUIe 9Y} ‘JopUolINs UOdN yquAed st PUePIAIP ,,JUEUi0]}}0S YSBu,, B ‘seo {[NJ L] 10} poyiieo wseq sBy AdI[O 
BIOYY) ‘wal AdJod yje19300M} Jo pud 4B padJopuosTs sy AOU uA Uy ‘AdT[od Jo an[BA Ysvo posjuviuns 07 UOIITppB UL e[quAud “yE"EPs JO PUSPIAIp ,,JU9UI9]}49S YUSBI,, SEPN[OUT ¢ 
“IBOA AdITOd YAJY JO pue 4B 9[GBABd PUapIA4Ip ,,¥19X9,, SOPNOUT ; 
“qQoBsquvd ADO IVT JWIWAVA-0g IYH1Js 9} WO SU0}}BIIBA AUB 0} 1O1}U9}}8 [[¥o $9}0}007 1 


SL OF 00 ‘862 82 69L 2 TET 00 “106 GP 98 00 ITE Gb LOE s0'eo  . | OF ‘OSF G0 ‘St hiatus earneeeart oa Kes Clo Val 
16 °LE ¥G ESL 1% 192 68 “6FT 09 ‘O16 20 “S8 oe TTS ’ bo ‘96E GL ‘8 Ob “Soh CORSE WAR Soares es geen jenny 99849 
go Tg 00 “169 88 ‘%L 28 ‘SOL OF “T68 09 “001 00 “$86 09 ‘St Or ‘19 L SbF UGE oot lites arent peer ae Soe [eljuepnig 
OF 6 . 00 “862 OF ‘CEL 02 “9LT 09 “806 29 OL 00 “11€ 19188 £9 GL Of FSF eh Sy eepress rs sessr rset san aaeppAoig 
69 “CF 00 “SOL 69 “OSZ IT ‘£01 08 ‘ess FE ‘6 00 “16 FE SSE 99 ‘IF 06 ‘Yar OORCESS «Ibo cece ae. eee, yay x1ae804 J 
8¢ ‘OF FG ESL Z8 “ESL 82 ‘O9T z 09 ‘F16 9918: Zo TLE 80 £68 ZG P92 08 “LSP TAG Setieling | tat aes ae mck Reig op es [enjnyy uded 
08 SZ 00 “€22 08 ‘Sh O€ ‘99T 09 ‘PIG OF “E01 00 “282 OF “O6E $8 ‘09 O& “LSP SLSGWi AIT Sa amen = cae a orpaie Tenjnyy oglosd 
2g ‘0 WE ESL T8 ‘€€L 69 “61 OF T86 TP So GS ‘ITE £6 ‘9ZE LL ‘88 OL “SOF LOEORS — FTEs sires co cr ara eee 1948044410 N 
£1 02 00 “82 Sl ‘8h 12 LOZ 8 OF 026 £0 ‘ZIT 00 286 £0 “668 L198 5 02 ‘S8F CSEST. aie aa on eee ree OT AN 
20 ‘98 FS ESL 1€ ‘6S2 69 “OLT 00 ‘0&6 16 'F8 Zo “11E OF '96E #9 “$9 00 “SOF OOOVe aR: ro Zar aot wae ie gel TenjnW “AN 
£1 ‘91 00 “E22 &I 6&2 29 TLT 08 ‘016 U6 ‘0L 00 TIlE 06 “ISE 0S “€2 OF “SSF POC WG tom ee ee O}T [BU01IBN 
TL ‘SIT FS ESL 66 ‘9€8 Cr Eel OF ‘026 92 ‘EET ZS ‘98S 82 “OCF 26 FY 0G ‘S8F SS '8F rei Coa baa toeme eer or AN [enjny, 
08 ‘LE ¥% E22 FS ‘O9L 90 FS1 09 “F16 20°98 eo TTE 6S “268 12 ‘6S 0€ ‘LSP JAS | Zeal (yg Gece eR EO Wgouey [enn 
#8 ‘6F SE 992 ¢ #S ‘9GL 98 "291 OF ‘¥68 £0 ‘GOT 00 ‘286 £0 68€ LI ‘8s 02 ‘LEP GLEVE Dk | Steen oe an es a8} /[0dos}a Ay 
TE FE BS ESL 9¢ “292 FG OST 08 “E16 6F 28 Zo ‘11€ 10 ‘66€ 68 °2S 66 '9SP GOXSRS Oiibeatteekiace: 2 eee [snINYT “SSB 
LI 88 00 ‘822 LT 192 £2 ‘SPI OF “£06 £2 98 00 ‘Z1E £1 868 26 2S OL ISP LTGO Pe: Se Gi ding stot eer oat ag yooousy uyor 
28 °6L FS ESL IT ‘£08 6h TIL 09 ‘$16 12 ‘86 oo IIE £2 ‘OLF L0'Lb 0€ ‘LSP SLEOR 2 ES ee a eG OJVT UB] psBNg) 
LB°18 00 ‘822 18 "#92 €L ‘6ST 09 ‘#16 £0 ‘68 00 “666 £0 ‘8ss 22 69 0€ “Loh el oF BMOT 91QBIIND 
19°29 00 "822 19 ‘062 68 6LT z OF 026 £8 ‘120 00 ‘282 £8 ‘S0F 18 '9L¢ 02 “SSF Go ‘8h AN 91q89)nby 
86 GE ¥Z ZL GZ ‘992 oT ‘OFT OF ‘968 19 ‘18 2S “IIE £0 “£68 LT 'S9 02 ‘8hF CSEEYS Niles. soe ae ren es ynyy WoO 
68 ‘89 00 ‘822 68 T8L 19 "EET 00 ‘S16 88 ‘OTT 00 ‘282 §8 ‘EOF 29 'E9 OS “29h (AS eee [ae Do pre tae [Usp ‘U0 
ZE ‘OS$ 00 "€z2$ Ze 'ELL$ SF TFIS$ 08 ‘FI6$ SP 'S01$ 00 ‘282% oP ‘L6e$ $6 ‘T9$ OF “LSFS PRLS tee | eat a a eg DRE aaa Lim euyey 
— ee 
(f)-— (1) = (a)—(d) es 
awed 1013 enjea ae Joos ene Hoe ed 
-T9M9 JO pue seo Teoh Aotjod spueplAyp | stanjiwesd | y 009 Jo pus ysvo eo. Aoyjod spueptaip | summimmoid | umrmoid 
posepueuns Teas ANT, —1s00 s1B0 0Z jenuue 02 | pelepuesins yi0e,L, —4800 sivot OL jenuae OT jenuay suedm09 
Aojjod 4ou Ivos-0Z Aayjod qou 1804-01 
—s800 JON — S00 JON, 
(a) (f) 09) (BH) (D) (a) (q) (qa) (9) (a) (Vv) 


AUON YO 000'1$ JO LNNOWY AHL NI A108 SAIOITOd ONILVdIOILUVd GUVANVLS TI 
aypos puapurp 6g6] uodn pasog—Gy ANV—1 SAIOIIOd AAII LNAWAVd-0@—AONVUASNI FAIT AAVNIACUO 000'T$ HO LSOO LAIN 


295 


CONCENTRATION OF ECONOMIC POWER 


‘00629 "P[OS JUNOWB UINUTUI A 4 

“000‘e¢ ‘pos JUNOUIV MAINMTUI ¢ 

“000‘Z$ ‘Pos yunoure uINTATUT TA ; 

“gk OD V 48 JUOTIMOPUA ‘4uomALg-0Z 9 

*40B13U09 ADO” OI’T JUOULART-OZ JY S]VIYS O44 WOIJ SUOTZBIBA AUB 07 1074U9}48 [[Bd S0j0N40ON | 


08 ‘£01 | 00 ‘$89 | 08 “182 | 0 | 08 *282 | 06 ‘921 | 00 ‘292 | 06 "868 0 | 06 "£68 | 68 ‘68 


Oe gee oak eae aT A | 6 [BUOBN Upoouy'T 


000'T$ NVHL UALVAUD SLNNOWY NI AINO A108 SAIOITOd ONILVdIOILUVANON TVIOGdS “AI 


qT] 
18 °Lt 00 ‘889 28 SSL £6 ‘THT 08 *298 16 ‘901 00 "$92 16 “TLE 66 “Tf 06 ‘£e> 68 ‘8h Bee eee § [BUO}BN DfOoUPT 
6 ‘Ob VE ESL STOLL c8 LST 00 ‘826 LS 86 Zo ‘808 60 ‘GOb 16 ‘19 00 “F9F EU) Jen | (eaeecee mares Sata . VT Soqueg 


000'I$ NVHL UALVAUO SLNQOWV NI A/INO CIOS SaIOIIOd ONILVdIOILUVd TVIOUdS ‘III 


OF “16 00 ‘889 OF ‘BLL 0 OF 6LL OL ‘OTT 00 ‘£22 OL 68£ 0 OL 688 LGWBS. Mines 0 Ree oe SO Og 27 110380 MA 
9L SOI ¥G ‘889 00 ‘$62 0 00 ‘FOL 80 ‘O&T 26 99% 00 “268 0 00 *26€ O2N6 Fiennes en S10[9481,1, 
00 ‘901 00 889 00 “P6L 0 00 ‘P62 00 ‘0ET 00°29 00 ‘168 0 00 “L6¢ OL ‘6E Pad Sah ees ee [enyny opyoed 
02 ‘ZI 00 ‘269 02 “STS 0 02 ‘S18 09 ‘9FT 00 ‘192 09 ‘20+ 0 09 °L SLOP « ica tay ee 9 [BUO}}BN UpoouyT 
09 “8 00 ‘889 09 “TLL 0 09 “TZ 08 “LOT 00 822 O8 ‘SRE 0 08 ‘SSE BG ‘SE serscenseccot==o 77“ Bmoy OfQBIMDE 
00 ‘901 00 "889 00 62 0 00 ‘#62 00 ‘081 00 °29% 00 “L6E 0 00 ‘L68 OLI08 es 2M iene Soe ree ee ane ae [.Uep) ‘um0p 
00 ‘901$ 00 ‘889$ 00 “F62$ 0 00 "F62$ | 00 0E1$ 00 “L92$ 00 “L6E$ 0 00 “L6e$ QUOESo Sion een eras Tie geste i~ Buyoy 
S See et. Rh, [pa eee eae © Ae eek od ao | a 
399K a0 (H)— (8) oe (9)— (a) 
-110M} JO pue ae ile: f Laat tas spueprarp | sumymeid | yqua} jo pua ate ‘ Peat spueplaip | sumyurerd | wmyuesd 
Pufood | WOATAL | soo | SNS ue | (enniuE oe | Pood || ONL SSR habe) arte tf occa il aga Auvduiog 
4800 10N 4ou IBveA-0z | -1800 ION | you Ived-0T 
(a) | (n) | @) (HD) o) | w | @ | @ o | @ (vy) 


AAOW UO 0001S LO LNAOWV AHL NI A108 SHIOIIOd ONILVAIOILUVANON GUVGNVS ‘TI 
“UOQ—a]D98 puaprap E§6] Uodn pasDg—Gh TOV--1 SAIOITOd AIT LNAWAVd-0@—AONVUNSNI AIT AUVNIGUO 000'18 AO LSOO LAN 


CONCENTRATION OF ECONOMIC POWER 


sey Aoijod 8B 10}jV) 


a]D9s puapiap GEG] UO pasvg-—GB TDV—1 SaIOITOd LNIWMOGNA UVIA-0Z--AONVAUOSNI FATT AUVNIGAO 000'TS 


(uoTyBaNp yy! A 
‘rvok Aotpod yyaijueMy JO pus qv 


“gf ‘19h YQUVEINY ‘og ‘IBIA YT} :SMOTL[OJ SB SIBIAA Aayod q}0903)g pus q4U4 JO pus 4B o[qQBABd SpUOPIAIP ,,R1}X9,, SOPNAAT g 
“gg 2aBoA AdT[oU yQuey JO pus 4B a[qvABd PUOPIAIP ,,B11X9,, SOPN[OUT » 


SulsRasoUl pUspIAIP Yons Jo JUNOW 9114 ‘IapuerIINs uodN aqvAed sl PUOPLAIP ,,{USUI9]}}0S YSvd,, B ‘SIBOA [[NJ LT LO} polsIVd U0q 


soanquumr Aoyod uo ‘Aorfod jo onyea Aqinjeut pooyuBsens 07 UOlIpps Uy sjqvAEd ‘Ogg JO PUDPIAIP ,,APANICUI,, SOPNOUy ¢ 
‘avak Adi[od yyJU JO puo 4B a[qeAed PUdpIATp ,,¥14x9,, SOPNIUT z 


49811000 AdI[Od JUIMIMOPUY IB9A-0Z IYDIVIIS VY WOIJ SMOLFBIAVA 0} TOIJU0I4¥ [[GO S9JOU}OO YF 1 
08 ‘FI — 00 ‘000 ‘T 02 “S98 0 02 “GR 09 6% 00 ‘8LE | 09 Lab 0 09 ‘Lab OUCH. Dolleses Saale ae Og % UloysoAy 
_ 09 ‘8ET— 00 ‘000 ‘T OF “198 0 OF “198 66 “8S TL TLE OL ‘U8b 0 OL ‘OEF LOGI” SOR SS T7777 STOOAR TT, 
09 ‘881 — 00 ‘000 ‘T OF ‘T28 0 OF ‘198 02 ‘89 00 ‘GLE OL ‘OEF 0 OL ‘O&F L0 ‘8% cements aonmoeeaT GNI ARDU OCH 
08 ‘9ET—. 00 ‘000 ‘T 02 “£98 0 02 "E98 09 ‘09 00 ‘TLE 09 ‘TE 0 09 ‘18? OSE we At Gerecomn "77" “[BUOTIBN UfOOULT 
08 ‘tI — 00 "000 ‘1 0Z “LS8 0 02 ‘258 09 ‘Sf 00 “ERE | 09 ‘8@F 0 09 ‘8ZP OSEZ Ps mee || tae eee : “> BMOT [QUINDA 
09 ‘88> 00 ‘000 ‘T OF “198 0 OF ‘198 © OL °8S 00 ‘LE - OL O8F 0 OL O&F LOGEY A) eee sae ae Pee “trvp) “UNO 
09 ‘881— 00 ‘000 ‘T OF T98 0 OF 198 OL ‘89 00 SLE OL O8F 0 OL “OEF ORE Re nie dl sas pies oer ee ee ee Buy 
ANOW UO 000'T$ JO LNQOWV AAG NI GI1OS SHIOITOd ONILVdIOILUVINON CUVAGNVAS II 
Ge CLI— 00000‘'T | ¢9228 | SZ ‘9ar OF ‘P96 G0 “IZ | 00 ‘20% C0 RGF SI 6Fr 06 “LL CLL VA Re 4 late: wae 4 ee [e1jue9 WoIUs) 
£0 G0Z— 00‘000 ‘T 46 V6L &F GST OF ‘06 £f 6 2 ‘LOF Gl “LIF 80 “8G 02 “SLE GG “LE ot Mo a ea [enjny 24818 
6 “3ZZ— 09 “000 ‘T 19 LLL 69 “L9T 03 “S#6 | PL 9% 00 “L88 PI ETF OF “6S 09 ‘ZLb 92 “LE eat ad et nn eee (Olt o Det 
62 “60% — 00 ‘000 ‘I TZ ‘062 68 “SOT 09 'ZS6 | thy 00 *LOF ' OF TIF 88 ‘bY Of ‘OLF COLES Slee ene ee IN JUOPIAoIg 
66 681 — 00 ‘000 ‘T 10 018 69 ‘ZOT 09 G16 | 00°26 00 ‘T6E 00 ‘STF 0€ ‘8E O€ ‘9SF CONGr a © sear raters a Cineer Uy x1u90Y J 
69 ‘881 — 00 ‘000 ‘T If F18 6L “LST 2 02 “696 SI 62 °L0F #6 62 99 “FS ¢ 09 "F8F OP8h rT |eaae Res Re [sninyy wed 
18 ‘61— 00 (000 ‘T 61 “208 18 ‘ocT 00 £96 | 26 RE | 00 ESE G6 1ZF | 89 “6S 0S "I8P GTESPe -—" line eee Te tees abort [engnyy oped 
08 ‘PIZ— 00 000 ‘1 06 “SSZ 00 ‘261 06 “LL Shak | 62 °LOF 99 “90F | F6'TS 09 ‘88h QS Gap © ara ee SSS Se re ee U104S9MY4ION 
69 “606 —- 00 ‘000 ‘t TE ‘O62 62 “96T 9 U9 ‘986 LE 98 00 ‘E8E LE ‘GIP €6 "82 + 08 “6F SS Ob, rte ail Sc cot eestor “OWT “A ON 
8I FUZ— 00 ‘000 ‘T 28 eH 81. 99T 00 °%.96 OF OT 62 ‘LOF GZ SIP GL 39 00 ‘T8F OL ‘8h WED baer tet ISNINIA “AN 
CC et 00 ‘000 ‘T 82 GOR 28 PFT 09 026 66 TC 00 “LOF | 68 SIF 16 99 08 “GLE €¢o "Lh “OWT [VUONUN 
88 = 00 ‘000 ‘T Gl “G18 89 “207 OS “E86 Ig ‘Te 6L BBE O€ “PEF 09 “Lg 06 “16 SIORig Ai PER ee Ce ey “7 AN [80307 
CopCe T= 00 ‘000 ‘T LG “F08 EF SUT 00 “£96 09 ‘YT 64 'LOF 68 “FCF Tl ‘2g 0S “I8F SIGShi@ee pli caa ce 4: koe lees “qgousg, jeninyy 
vp LLo— 00090 ‘Ts | 99 ‘22’ PF OST 00 “£26 €L "SE 00 “€8¢ &L ‘OIF LL $F 09 “194 SI ‘9F [Se ray sr 7 uBy[odorjo TT 
€Z ‘861— 00 “000 ‘T 2@ “108 €€ “6ST 09 ‘096 . 6F ST 62 ‘LOF | 8G 8h ZO “LS O€ O8F £0 ‘8h Soi olen aos coe SLOT SRB, 
0€ ‘10G— 00 ‘000 ‘T 02 “862 O€ ‘O9T 00 696 €h FI 00 “804 &f ‘2h 20 °LS 09 “6LF G6 ‘Ly ST PPL eR I 7, aes oe POOCRUB ea OL 
9T ‘9PI— 00 000 ‘t #8 '€S8 9T 601 00 “£96 62 “62 6L °L0F 80 ‘Leh _ Ob bP 09 ‘8h GIsSpe byl|sit wach ee ase OT UeIpseng) 
Fe bLI— 00 “u00 ‘T QL “938 ¥Z “LET 00 "€96 £0 GE 00 S68 £0 “12h LP PS 0S “I8F CES | ns | (Bernal ome rer BMOT 9[QBINDA 
08 ‘P8T— 00 ‘000 *T 0G ‘S18 OF TLL z 09 °986 00 ‘68 00 “R88 00 ‘oF O€ ‘TL't O€ “L6F £€ 6h pr ei kes wee ENG aqui mby 
Ge ‘I6L— 00 ‘000 ‘T ¢9 “808 go °CLT 0G “P86 6€ ‘OT 62 °LOF ST ‘FF, 26 ‘LO OT ‘Z6F 2 ‘64 2 tn ee aie Oe ie FIN RUUOS) 
20 T= 00 “000 ‘T €8 ‘828 2 2g 02 "186 LG ‘6 00 /E8E * LS ‘CEF £0 “8¢ 09 ‘06% 90 64 ns eines Sen enya CODA UOG) 
GL OLI— 00 ‘000 ‘T GZ “L28 SI LPT OF “bL6 LG °LZ 6L 6G6E 9€ “LEP 8 6S 02 “LS GL '8F pllben ate la eat etem st  EUOC Oe at 
oF 'SST$— 00°000 ‘T$ | So ‘TFS$ Sh '8ST$ 00 ‘026$ 68 ‘6FS 00 E8e$. |, 68 ‘ZEF$ IT ‘ess 00 ‘S8r$ | <n Raa eee vayjoVv 
(N—(@ = =a Vay ale 1 
Iva. anjBa GO" (o) aeak (O)—(a), 

qja1y0e M4 Ajiainyeu P ae Pp spuepraAip | stunrueid 43009} Jo anhypa ysdo | ponuyuvo | spueprAfp | sumnrazeid | uniueid 
JO pue peiny Avok ees rel sIBak 02 [enuue 0z | pud pesopuad | IwoA YIU, | AOI[Od-3s00 siRaf OT [enuus oT | jenuuy Auvdwo0g 

-eu Avipod | yyeueM , eine -ims Aoijod 4ou IBIA-OT z 

-4S00 JON 0@ -4S00 JON | | Sane 

(MH) (f) (1) (0:0) een 2)) ED) SON Eee Ca tay ae al s)) (a) (v) 
AUOW UO 000'1$ JO LNOOWV AHL NI A108 SAIOITOd ONILVdIOILUVd GUVGNVLIS TI ; e 
410 LSOO0 LIN 


297 


CONCENTRATION OF ECONOMIC POWER 


80 ‘891 — 


09 *ZeT— 
OF ‘9TT— 
OF ‘9TIT— 


SSSS8 SS 
es8ss fs 


| 
| 
| 


ZL ‘ShI— 
Z0 “BLT -— 
L1‘102— 


98 “181— 


seeee 22223 228 


GS “691 — 
OT '$9T— 
96 881 — 
80 “BLI— 
89 ZL — 
€t TZI— 
$9 ‘98— 
28 99T— 
06 ‘99% — 
10 ‘TLT— 
LL ‘OLI— 
99 ‘STI — 
69 ‘2ST — 
28 ‘0S {— 
¥G ‘OLT— 
£% ‘BPI — 
¥6 '8h1— 
88 SET$— 


(f—(D 
rea 
Gyetjuemy 
jo pue peiny 
-eur Adijod 
—4s00 JON 
(4) 


Ss 
iT] 
S 


SES85 S258 


ee ee ee) 


wR 


sssgs sssss SSSS8 SSSES SSS 


an[Ba 
A4tInyeul 

Ieoh 
YjotjueM F 


(f) 


(UOL}BINP YITM Zursvelouy pueplArIp yon 
sey Aoyod 8 1ayyy) ‘“IBeA Adjjod yJoIZUeM} JO pus 4B SeIN}vUT Aojod wey ‘Aoy[Od JO onywa AZlNj}eUL psdjuLIEN 


“gg ‘180A YIN1903}G {og ‘IBAA IWS, :SMO][O) SB sIBaA ADIT 


§ JO JuNOW oY) ‘JapuoIINg TOdN s[qeVA 
3 0} UOTIIPpR Ul BIGBAEM “Hcg JO PUSPIATIP , AYMNIEIL,, SOPN[OUT ¢ 
‘Iwah ADTTOU YY JO pua Tu v[qeded pusplaip ,, eX, SOPN[OUy z 
49B1]000 ADOT JUOMIMOPUY IvOA-0Z JYSIBI}S OY} WULOIJ SUOLJCLIBA OF UQIYGFZIY [{CO SOJOUJOOT 1 


od y}Ue07Jy PUB INO} JO puo 4B ofquABd SpuOptaIp ,,BAjXO,, sopnjouy ¢ 
“gg :1v04 Adl[od UYU] JO pue 4B [QUAL PUdPIAIP ,,BILXe,, SUPNJOUL 5 


ed SI PUIPTAIp ,,JUSUIOIFIOS See, B ‘SIBVA ][NJ ZL) AG] DolIIwvO TOY 


“Og 3 110189 
---""" SQIOABLL 


--TBNIN AL OBB 
~-"]BUOIZBN U[OOUI'T 
“BMOT 9[QBIINLDG 


AUOW UO 000'I$ AO LNOOWY AHL NI A108 SAIOIIOd ONILVdIOILUVd GUVANVLS T 


I 


“[uIjuED WOU; 
“-"peNANAy ON g 
~“[yyJUOpNd 


QU JUaPIAdId 
jn Xlwe0yd 
<3 aan jenny, UUod 
qs eae [enjynyy oglrd 
Baar ict ag ey UAO} SIMU IAION, 


“OWICA CN 
area at JeNIN PL UN 
OfVT [BUOIFBN 
AN [sunny 
“qyousg jeninyy 
~-uBy[odorqo JV 
Socesose== 1 UTIMIAL (SSBIAL 
~-- yaooueH uyor 
Vy weTpaBnyy 
“BMOT VIG BIIND GY 


= AN off BUND oL 
~ "qn yy ‘uu0;) 

a gas aN te [,Uvf) “UU0,) 
ae OV] SIOYUL EY 

See UUdOly: 


AuBvduog 


OF 228 0 OF ‘228 02 8S 00 “8LE 02 ‘9th 0 0% ‘9EF 69 EP 
09 "E88 0 09 ‘E88 T€ ‘OL 6P TLE 08 “ItP 0 08 'T#F SI PP: 
09 E88 0 09 “E88 08 ‘OL 00 ‘TLE 08 ‘TPP 0 08 ‘TRF SI FP 
OF ‘988 0 OF “988 a 00 ‘OLE 02 ‘EbF 0 02 ‘EFF GE EF 
09 *8Z8 0 09 ‘828 0€ 9S 00 “€8& Of ‘6EF 0 Of “6EF £6 tF 
09 ‘88 0 09 E88 08 ‘OL 00 ‘TLE O8 'TFP 0 08 ‘1FF SI th 
| 09 E88 0 ___| 09 °€88 O80. =—s—s | OO TLE O8 ‘Th OF 08 1hP ST bP 

STUOW UO 000'I$ JO LNOOWV AHL NI GIOS SALOI1TOd DNILVdIOILUVINON GUvVaNvas 
82 ‘FSS GF TEL 09 “S86 GE FE 00 “LOF Se Tbr SPs | 08 ‘G6F | 86 6h 
86 “S28 GF ‘O91 OF ‘986 82 “FG Sy LOF €L T&P Ly Ty 02 “€6% GE OP 
€8 ‘862 LUOLT 00 “126 eb SE 00 ‘88¢ ch Eth 10°39 OS ‘S8F Go "SP 
PI '818 99 “TLE 08 “686 02 “LT 00 ‘20 UZ “FGF OL ‘02 06 ‘¥6P 6h 6F 
26 ‘9E8 £9 90 09 “€F6 LY Ip 00 “T6E LP Eb £8 “6E 08 ‘TL ST LF 
82 ‘0€8 GF TILT 02 ‘200 ‘T 2 08 Ch LOE 69 “LEP Ih 892 OL T0¢ Tl 0S 
#8 “SE8 Of ‘I9T 00 °266 82 Eo 00 “E8€ 82 ‘9EF oL ‘19 0S S6F G8 OF 
FO T18 92 “102 . 08 ‘ZIu ‘T 10 ‘TT St LOF OF 81P #628 OF ‘90S #9 0G 
26 128 82 ‘9IZ ¢ 02 ‘880 “T OT 1S 00 ‘E8€ OL PEF $6 FS + OT 61S 16 ‘IS 
GE “L428 89 ‘ZLT 00 “000 ‘T £6 5% CF LOF SE EF 29 °L9 00 ‘00S 00 ‘0S 
43 '38%8 EL ‘L191 09 ‘986 88 6G 00 ‘0% 88 62 GP EY O€ ‘6h £E 6b 
9€ “E16 tO OIL OF 620 ‘T GEL Ch Z8E O8 ‘ESP 06 ‘09 OL FIG dy 1s 
€1 €&8 28 “€9T 00 °266 6F OE SP LOF ¥6 LEP 9¢ ‘09 OS '86F G3 6F 
OT “862 0S ‘SLT 09 “$96 9% “SP 00 ‘E8& 9G ‘8ZP #S "PS 08 ‘Z8F 83 ‘SP 
66 “828 [0 ‘99T 00°66 BP 8S cP *LO* £6 Sb Lg ‘19 OS “L6F GL ‘6F 
£@ 628 LE “191 09 ‘066 00 ‘LOF BL LuP GGL Of 'S6P £9 “OF 
FE $88 99 ZLT 00 °266 CF LOF oS ‘CSF 86 SP OS ‘86 G8 OF 
Th 'Lb8 69 ‘6FT 00 °266 00 ‘P6E Gt LEP 8§ ‘Ty OS 'R6F S38 HF 
81 6h8 GO 681 z 02 “880 ‘I 00 “ESE G1 R&P 86 08 ¢ OL 61¢ T6 ‘19 
9L “668 PF LLT 0% °200 ‘T SP LOP GL PEP $8 °89 09 ‘80 9¢ "OS 
LL ‘08 €F “EST 0% "F00 ‘T 00 “E8E OG “EbP 09 '8¢ O1 20S TZ 0S 
90 “[S8 $9 SST 09 *600 ‘T BLOF, Sb 668 8T OFF 29 "FY 08 ‘70S SF OS 
ZI PBS SP LETS 02 "100 ‘T$ eT 19s 00 ‘e8e$ Sl PHS 29 ‘99% 08 ‘00S$ 80 ‘0S$ 

= (a)—(d) 
spuopistp } ava (0) (@) 

sso spueplaIp | suimruoid yyue jo enjBa yseo | penuyjUoD | SpUudp!AIp stantwoeid | ainyuroid 
sumntuield sIeok IZ jenuue 0g | pus palopued | wOA QUAL, |AoT[od—4sao|  sivad (| (UNUUB OT jenuuy 
[enuue 0Z -ans Aoipod you IB9A-OT 

: —4s00 JON 
(D (H) (p) (i) 7 1G (M1) (a) (0) (a) (¥) 


ajbas puapiap G&G] UO pasog—Gg FOV: SAIOIIOd LNANMOGNA AVAA-0OZ—AONVUASNI AIT AUVNIGUO 000'TS AO LSOO LAN 


CONCENTRATION OF ECONOMIC. POWHR 


298 


‘gg ‘ROA TIMOGIY ‘og ‘IBOA YYUO] :sMOT[OJ Sv SIBOA Ad][O Y9N00}sy PUB YIN9} JO pue 4B afqBABd spuopLAIp .,B1X¢,, SUpNITY ¢ 
‘g$ :ABOA AO YYUE JO PUD 4B a1qQBABd PUYpTAIp ,,B1}xe,, SePNpoUy » 
j CUONBINP GIs SUIsveJoU! PUOPlarp Yous Jo JUNOMB oY} ‘1opuains UOdN o[qBded s] puoplAlp ,,1MEULAII90S YSBO,, B ‘SABAA [JNJ LT 105 
PoepLLreo uveq sey Aoj[od & Joy) “eed G}0;}U0MI JO Pua 4B SoINqeUT Adl[od MOY ‘AD][Od Jo oNTBA AYINIBUM paojuei8NT 04 TOHIDPs Url a[qBAed ‘gg Jo pare eye  AYINAVU,, SapNoU] ¢ 
‘e904 Adtfod qyyH JO pue 4B ojquAed puepjAlp ,,81}X9,, SapNjouy ; 
*qoR 19 C09 ADOT WourMopug IBIA-0F IYSTVIJS O44 WO) SUOI}BIABA 04 1OT}U09]8 [TBO Se}OMICOY 1 


09 ‘0s— 00000‘T |-0F 646 0 | OF 6F6 0L $6 00 ‘Oxt: OL “PLE 0 OL FF Lb LP segaen era r= eee = =O Gp IOISO Al, 
08 6e— 00°000‘T | 0c 098 0 02 096 90 “LOT 50 8Le Ol ‘08F 0 OT ‘08% (Othman Cone os ocer een eetesnecnnes SIOJOABLI, 
08 ‘68— 00000‘T | 02 096 0 02 ‘096 OL “LOT 00 ‘ez: OL ‘OSF 0 OI ‘08> TOMSHle es eee renin yy oyjoeg 
OF 'ze— 00°000‘T | 09°296 0 09 °296 08 ‘STI 00 ‘o98 08 ESP 0 08 SF Sistas cloacae [wuoyBX upoouyy 
OF S— 00°000‘T | 09°S#6 0 09 'S¥6 08 ‘LR 00 "Sst: U8 ‘LF 0 08 ZF (ATR SS Wi bee ndatebe Oc --" smoy a[qBimnba 
08 ‘62— 00°000‘T | 02 096 0 02 096 OI “LOI 00 Lt OI ‘08> 0 Ol ‘08% Withee leas + oe [,uag) “UUO0r) 
08 '6f— 00 '000‘I | 0z 096 0 02.096 OL2OL 00 E28 OL O8F 0 OT ‘08t TOcshee oe [See Tage a eee tt 

AUOW UO 000'S JO LNOOWV FHL NI A108 SAIOITOd ONILVdIOILUVANON GUVANVUS ‘II 


00 ‘000 ‘T 69 "£26 1¢ “EFT 0% °290 ‘I 06 ‘89 00 ‘80% 06 ‘9LF OL ‘9S 09 “RES [8.13uU9,) Oyu) 
00.000 ‘T ST 806 ¢9 “891 } 08 920 ‘T gg “99 29 80% 16 ‘PLE eh 'e9 OP SEC aan | PRECO ie dilEner oto Tese Rese seman [sngny 91818 
00 "000 ‘T 92 698 50 161 08 "090 ‘T €Z LL 00 “L8E | $% “b9F LT 99 OF ‘0&9 PEt is tea ees feed are T GUO DINE 
00 ‘000 ‘T &% 268 £L 281 00 ‘080 ‘I G6 ES 00 ‘SOF $6 ‘19% G0 "SL 00 ‘O#S Soho oe ee AD Op IAOre 
00.°000 ‘T ST 606 | OF °SZO “T 02 “OL 00 “868 0% “69% 0G “Et OL ‘ZI Maen be eee Gere ee DATtINeX | Goouel 
00 000 ‘T 00 "06 | OC GRis | 0 BROT oe $9 ZY “BOF L6 OLE €l ‘ile OLiSiee NOE SS em eg eS ““TBNYNPL Weg 
00 ‘000 “I SF 206 | 76 OLE OF ¥80'T CR “88 00 “F8E G8 ‘CLF gf 69 OSC Foams ICSCEO a US Seber S eee Tenynyy oyyjoRg 
00 "000 ‘I 68 ‘988 TL OZ | 60 E01 “I 16 ‘Lt 29 ‘SOF £9 (OCF 16 '¥6 OOSTSS Rm | (OTs 00 tpanes |e gene oi siee ne 11.10988Mq4JON 
r 00 000 ‘I IF 206 ' 68 68S > 08 SFI ‘T o9 $6 00 ‘P88 99 “LLE GL ‘Sb ORFELSES CINPEEL Oe aap seco e sie ae WIR 'N 
; 00 ‘000 ‘I £0 IA 26 S31 08 960 ‘| CSP 99 29 ‘80F 10 ‘SLE £6 22 OORSEGA = |NORMEOE ometsteceserocssetese ss jeninjw “AN 
: 00 ‘000 ‘T LS 968 £Z ORT OR 920'T go oo 0 “SOF £9 '€9OF LLL OF 8e9 mV Binateie | seo os aes oe Oy] [BUOTIBNT 
, 00 000 ‘I £9 “100 ‘I 22 TET 08 “ESI ‘T BL SIT Z9 “ERE OF ‘86F 09 "19 06 99S pe cia ct eee “7 EN [BNINW, 
Ts 68— 00 ‘000 ‘t 69 ‘O16 IL LU OF “F380 ‘1 ¥S 69 29 ‘BOF OI '8LF 40 'F9 OCC RS EA PT CZRWG) ee | eae ee es oe ae as qygoueg [enn 
9% ‘8LI— 60 OS0'I ¢ | gr rZ8 CZ ‘061 00 790 ‘1 ¥9 b8 00 ‘F8F 19 ‘R9F OF 29 OORLECHN KOTGRG © l eisesces access “-- >" WBqTTOdOME,A 
SP 06— 00 ‘000 ‘1 SS 606 SPELT 00 "£80 ‘T 10 ‘69 69 “SOF £9 “LLP L8 ‘89 OSES er VSTCR Se | sees as se es [engnyy “sseyy 
8L ‘06— 00 “000 ‘I ZG “606 8Z “FOI 00 ‘FL0 ‘I 96°89 00 ‘60F 96 LLE c0 6g OOKLES mr COLEO) wie ko ass pec yooousy ugor 
£2 “SE— 00 ‘000 T LL '¥96 £9 6IT OF F80 1 89 "PR fY "80% 02 “86P 00 ‘6F 0% ‘ES SRE Glue an been lee) aU S| Dae p) 
59 ‘8 — 00 "000 ‘T 9F 'ST6 +6 ‘SOT OF ‘P80 ‘T 26 °&L 00 '96§ 26 ‘69F 88 OL OCs Cree GINCCEPS au) iia cog eee see eh BMOT aqQRqINd yz 
8T ‘99— 00 ‘000 ‘T 28 “E46 862062 =|: O8 “OFT ar TI ‘90T 00 "P85 IT ‘06% 62 “E8 « OFSELS he I ROSES) ao llc eee wlan 8 Be AN 91q89;0b 
89 “SOI— 00 000 ‘T GP ‘P68 SI ‘E81 09 "220 1 LP '8o 69 “80F 60 "L9F TL ‘TL 08 “BES je ORION SRE = pee _- "any ‘ado 
GP EL— 00 "000 ‘T 89 "926 Z0 “LST 09 “E80 T G2 26 00 ‘F8E 2 “ISF 8¢ ‘09 08 ‘TS i ae en a ue mune tal (CA RU) 
02 ‘Z8—: 00 ‘000 ‘I 08 “LI16 09 ‘I8T OF 660 5 88 £2 29 ‘OOF O09 ‘PLE 06 GL OL-6795 9 0) L6500s gue lemeebe nas os TS gia ts oe oy] Siequsg 
¥6 '89$— 00000 ‘T$ _|_90‘TE6$ ¥9 “E9I$ 09 "$80 'T$_| 6F eas 00'H8E$ | Bb LLHF 18 "9p oc ‘erct pits eee Oia “BUOY. 
(—( ee (q)—(q) : 
te on[Ba ee reek (O)-(@) ; \ 
qyeyjueaty =| AQjIN}eUr es2 spuopl4lp | sumnimod q4ua} jo an|BA Yseo | ponuyuoo | spusplayp | summpmoid | umymoid 
JO pua pony aB0A sum a greek og | jenuue 0g | pus posepudd | week QyUE, | AoIfod-ysoo | siBek OT [enuue OT jenouy Ausdur0g \ 
“Bi Adyjud | qyayjUeM 7, bi es 02 -ins Aoyjod you Ieefk-OT \ 
4800 19N t 4800 10N 
(x) (f) (1) (H) (9) (a) (q) (qd) (0) (q@) (Vv) 


AYOW UO 000'1$ AO LNAOWY AHL NI A108 SHIOV1Od ONILYdIOILUVd CUVGNVIS I 
PUSPMP 6S6T UO pasvg—h ANV—1 SAIOIIOd LNIWMOGNA AVAA-06— AONVUNSNI AJIT AAVNIAAO 000'TS 40 L800 LAN 


) 
ie 


DISCOUNTED NET COST TO 
POLICY HOLDERS 


299 


(UOT}VINp YIM ZUISVEIOU! PUSPIAIP YONS JO JUNOWB aq} ‘Japuatins uodu 9[q’ 
q1e1]00M4 JO pus 48 palepua.tins st Adrpod yada UT ‘AdT[od Jo anTVA Ysvo poojuRIEN 
0Z$ ‘IBOA T790T}TOM} [OT$ ‘AVIA TJWAEIY ‘og ‘IVa TWAT, :SMOT[OJ SB SIBIA Adtjpod qyoryaseM4 


"$9]00100] UI paj1odal s[rejap ot} Pus Ueyxv} SBM AoI[Od Jo UIIOJ o[quILduT0d ysorveU 94} ADI[O ,,EJVT FOU M,, OU} [12S you Seop Aueduroo 8 GoIyA UY Sasvo UT ; 


TI “Lot 
OT SIT 
18 ‘201 


06 °96 
$8 ZIT 
89 “LOT 
L9 ‘60T 
2S '¥6 


99 86 
18 ‘TIL 
29 °86 
81 8ET 
$F ZIT 


62 “26 
18 ‘9IT 
GL FIT 
19 ‘221 
FL 601 


£€ ‘FOI 
6€ “STT 
¥G ‘9IT 
62 “211 
Ig “T21s 


(£)— (I) 1w0A 
Y4917U9M4 JO 
pus pelepuel 
-ims Ad1jod 
— js00 jou 
poyUNodsi(T 


(x) 


CONCENTRATION OF ECONOMIC POWER 


6S “SIT 
#8 SIT 
(4 a 4 


69 “SIT 
20°TIT 
#8 SIT 
60 “OTT 
¥8 STL 


69 “STL 
¥8 SIT 
6 “STT 
$8 SIT 
#8 SIT 


90 “E21 o1 
$8 SIT 
OL LIL 
$8 SIT 
60 ‘9IT 


6g “SIT 
#8 CTT 
60 ‘911 
88 OTT 
60 911$ 


peyunos 
-SIp on[Ba 
yseo 1vo0A 
q701jueM T, 


(f) 


S 
=) 
cy) 


OL BFZ 
00 "622 
£6 "E%% 


6h IZ 
G6 “ESS 
ZS “ES 
QL “SZ 
9€ “O1Z 


SZ FG 
G9 “L2G 
1G FIZ 
GO “FSG 
86 “82S 


GE “Git 
£9 “TES 
ZB ILS 
GE "RES 
£8 °SZs 


26 616 
& TES 
£8 SSG 
LT PES 
09 “Lees 


(H)—()) 
penury 
-u0d Aotjod 
—4s00 jou 
peyuNnodsip 
IBah-0Z 


(D) 


- 16°29 


eh OL 


61 962 
£0 'S9 
66 6S 
26 'L9 
99 “€9$ 


peyunoosip 
spueprAIp 
(SIBOA 0Z 


(H) 


G0 *662 
9% “962 
EP ZR 


OF 88< 
GG “GLE 
9% “962 
9% “966 
6% ‘ZOE 


IT ‘918 
6h P08 
9% “966 
IT ‘9Te 
9% “966 


8) ‘082 
9Z “966 
8S "G67 
9G “966 
96 “962 


TT OTE 
96 “962 
GZ “98% 
FI BOE 
9% “LOSS 


peyunodstp 
suimimeid 
[enuue (Zz 


(D) 


4 
> 
5S 
oS 


(4)—(a) 
ea 44U94 JO 
pus pelepuel 

-ins Aodtjod 

—js00 jou 

peyunoosiqg 


(a) 


evAed SI PUIPLAIP ,,JUGTII[}}0S YSvd,, ¥ ‘SIBOA [[NJ LT 1OJ PoliIwd useq sey Aor[od B 1oqJy) 
3 0} UOTIppB Url efqeAed ‘PUOPIAIP ,,.WOUIE[}JOS YSBI,, JO ON[BA POJUNOOSIP 94 ‘98"ETy SOPNOUT or. 
pus ‘qjuveyg ‘Y{U94 JO pus 48 efquAed SpUdprIAIP ,,811X9,, JO ON[VA PI}JUNOdSIp SopN[ouy » 
“gg :1B9A Adl[od YyU9} JO pud 4B BjqeAUd PUSPIAIp ,,B1}X9,, JO ON|VA PoJUNODSIP Sapn[ouy 5 


“mwah Adod 


‘mwah Aopod yyy Jo pus 48 ofqeAvd puoprarp ,,B1}X9,, JO ON|BA PajUNodsIp Sapnyouy , 
“(gg O8V 18 OSBeO STUNIUIGIG) Gg Od V 18 dn-pied ¢ 


L¥ 69 ve vv 
FL OL COVA 
Zz ‘99 ¥9 “9€1 
L¥ 69 bed 
Co 6c €% “EET 
FI ‘OL $8 ‘gel 
609 6L9E1 
FOL 20 ‘921 
RE 29 Z0 ‘6ET 
FI OL 6F S&T 
1b '69 9L 621 
¢0 "£9 60 (08T 
FI 'OL #0 "281 
60°89 19 eet 
#I‘0L 0% ‘TFI 
68 “OL £6 ‘OFT 
$1 ‘OL C8 IFl 
46°09 + | 8b S&T 
88 29 FO ‘eT 
FI ‘OL 6L ‘8&T 
60 £9 98 ‘81 
90 °¢9 SP TPT 
60 “E9% 86 ‘OPIS 
ee 
pasunoostp | ahs to ttod 
ON[BA YSB9 | __4coo jou 
Ieod GUAT, peyuNodsip 
IB9k-0T 
(a) (d) 


GL‘0€ 66 “PLT 
1@ “9 9€ “ELT 
FL 86 82 “SOT 
10 ‘6E 08 ‘89T 
28 26 GO I9T 
TS "98 2 9€ “edt 
Lg 98 98 “ELT 
28 0S 68 “OLT 
96 SP 5 86 “F8T 
69 “6E 81 821 
09 “&h 98 “ELT 
68 FE 86 “P81 
GE 9E 98 "ELT 
8E “0 68 “E9T 
OT ZS -° 98 “ELT 
8% ‘OE 1 TILT 
19 ‘TE 9€ “ELT 
88 "LE 98 “ELT 
F6 TS. 86 “P8T 
LS ‘bE 9€ “ELT 
G9 "8% Tg “LOT 
GE SE 08 9LT | 
TE “Get 62 “YLTS 


peyunoosip | peyunodstp 


SpueplAIp | sumntmeid 
(SIBVA OT [enuue OI 
(O) (a) 


£8 02 
FI '0Z 
02 “6 


19 61 
TL ‘81 
FI 06 
FI 0% 
So 0G 


6P 1S 
OL ‘0 
PI ‘06 
6P IG 
FI 02 


$0 61 
PI 02 
68 “61 
FI 0Z 
FI 0Z 


6h 1G 
FI 06 
9F “61 
FS 02 
SF O%$ 


wnrureid 
jenuuy 


(Vv) 


"Gg od V 18 JUJUIMOpU'Y ; 


iia Oa eh eee opie [Rl}UeD WoOyU LY 
[enynyy 9381S 
SS a ge a ei Se z [81yuepnig 


dd ia rigtnn te Wa i qn JUOpPIAOIg 
eta sakes cio pe ok WY xXtav0y 
ae er ee ane [enjnyy due 
Pa Atty ee [enyny_ oped 
cet st ant ne MOLT ge UI9JSOMT4ION 


rane ek OsVT [BUOTIUN 
Nei, Ge naan pe gece NIG TORI LIA 
---qyoueg [BN4M [AT 


iat ang Gee ¢ UBp[Odo1}0 fy 
Minn oa BT [enn ‘ssey 
ah cues ae ae ; YoooueH ugor 
Soe a gig te ee a oT Ueipieny 
Sn ag al eels BOT O[QRyINby 


AN 98} bof 
“Yn “UNO 
--[, War) ‘UU0D 
~~, JV] SloyuVg 
Sra Eg a) A 


Aueduo9 


AYOW UO 0001S AO LNOOWV AHL NI GIOS—SHIOIIOd YNNILVdIOILUVd GUVANVLS TI 


ajpas puapuwp gE] uodn pasvg—GsZ ANV—1 SAIOIIOd AAIT AIOHM—AONVUNSNI FAIT AUVNIGAO 000'T$ AO LSOO LAN GALNNOOSIA 


301 


CONCENTRATION OF ECONOMIC POWER 


“oe 1zh ‘sIB9k JUONHasgns puv YYY !10°6I$ ‘IBEA YANO ‘2g9'9TS ‘IBOA PILYY ‘EE'FI$ ‘IBEA PTODS ‘g6°IT$ ‘yeoXk JSIg :uInimeid [enuuy ,,"jospNg oAlssoido1g,, SB UMOTY MOY 41 
“9¢'0Z% ‘SIBAA JUENDEsYNs puB AXIS ‘¢6'6$ ‘SIBEA YY 04 JSIY ‘WUNIMeId [enUdY ,,"¢ OI] POYIPOJY,, SB UMOUY MLO 9; 
“9% LIG ‘SEA JUONDesgns pu Y4INOJ ‘0g"F1$ ‘SIvaA PITY} OF YSAY :UINTUeId jenuUuY ,,' OT PIY!POJ,, SB UMOTY UNOY oy 
“E0'Osy ‘s1voA YUoNDesqns pus PLY] ‘TP'STS ‘saved paOdes pUv 4sIY :UINIUIeId [enUEY  ,,/d}{"T 10}09}01g,, SB UMOUY UOT 5; 
“8L'1z¢ ‘sve JUaNbesqns pus pAIY) ‘ET'LT$ ‘stBvA PUODES PUR JsIg :UINTWeId ;enaUYy ,,°¢8 osY JUOULMOPUG Peylpoy,, $B UMOUY UOT ¢ 
"ST 1Z$ ‘sabeA yUeNDesgns pue YIU STL'RIg ‘ABA YANO] ‘FE'OTS ‘IVOA PIIGI ‘BO FIG ‘1B9OA PUODS ‘06 TTF ‘xe0A JSIg :wunImeid jenuuy ,,IJI/J WNIWeig pepely),, S6 WMOUY UNO 7; 
‘RL 1Z$ ‘suvod yUoNbasqns pus UYU ‘OL'R1F ‘BAA YANO] ‘PE gTg ‘TVA PATI ‘O'FI$ ‘TBOA PUODVS ‘OB 11$ ‘reok JsIg swnweid [enuuy ,,djl"{[ WNIdielg popvif),, SB UMOUY UOT 1; 

. CUONBINP YALA SUISBaIOU] PUEPIAIP YoNs Jo yuNoUTY sy} ‘JopUediNs UOdN vjquded S} PUIPIAIP ,,JUEUIO][}10S YSvd,, B 'sIvEA [[NJ ZT 10} Palio Weed sBy Aoyod w wayyy) “awoA Ad od 
(91]UaM4 JO PU 4B PelopUedNs SI AoT[Od yuerd UT ‘AdT[Od jo yN]VA YSBd PeejaBIVNS 0} UOWIpps UI 9[qBAVd ‘PUSPIAIP ,,JWOUTE[}49S YSBI,, JO BNTBA PoJUNOOSTP ett} ‘OR ELS SOPNOUT 91 
‘OZ¥ ‘IBAA YIOTIMIMY :OTS BOA YAUOAINY '¢$ ‘TVOA YIM. :SMOT[O] SB SIBeA AdT[od YIeTJUeM] PUB ‘YIWeEIJY ‘YIU94 JO pus 4B e1qeAvd SpuapIAIP ,,B11X9,, JO ON[BA Pe{UNODSIP SEPNIOT] 5 
“cg :2B0A AOT[O YIU} JO Pua 4B e[qvARd PUSPIAIP ,,B1}X9,, JO ON[VA P9JUNOIS!P SOpN[IU] g 
*‘000‘¢$—P]OS JUNOWIB TANUWIUIYP 9 ‘00¢‘Z4—P]Os JUNOWB WINUINUIY ¢ “000'2¢—P]OS JUNOWV WINUIIUTTAY + Qg aDY 1% JUSUIMOPUT 
*$9}0100J UI PozIOUaL S[Iv}ap ey} PuUe U9HBz SvAL AOTOd JO ULIOJ B[quIVAWLOd ysoIveT oY} ADOT ,,A}VT OO A,, 94 [[9S }OU soup Auvdulvod v YOM Ul Sesud UT |; 


SO "631 Gg “LOT 09 "986 £6 “FS £9 “166 60 ‘92 0€ "Sg | 68 ‘T&T 08 °6Z | 61 ‘I9T (11) 9 [¥QU9O WOU) 
SE ZB G0 LOL OF 68T GF 'I9 S8 "082, 6€ “ES 99 “PF G0 "86 OG "8% 19 ‘961 (91) ah apap a gkko 9 [PNUephidg 
$018 09 °LIT G9 S61 €9 "LP 8I ‘OFS LL ‘99 26 Oy PL LIT (4 <6 98 ‘OFT (51) i hes ONG eee 9 [(BIUepNIg 
6S “98 LS OIL YL S61 66 “L8 Go "GRZ $0 ‘Gy 19 "$9 Gg *6IT 82 “eh $e “9T G1) | eee roa | g NJ JUIPTA0Ig 
8h “86 80 FIT 9S “ZIZ- PE TOL 6 06 “E18 09 SL PR 8S bE “PET bP SF 3 82 621 i ene iar AE a VOT AN 
08 66 gg “801 YE “802 TE ‘08 99 “S8Z 8¢ 6S tI 8¢ | TL LTT IL ‘IP GP BST Ce) Wises aac See tS ¢ IT (BUOMBN 
O8 'STT 62 ‘801 6S "22% 20°19 99 "886 1 SZ OL |_ GF “SS | PL 8oT | $9 “OE GP “6ST Ct) aaa ser a NIN U0 


000'1$ NVHL WALVAUD SLNOOWY NI AINO GUTLOS—SaHIOITOd ONILVdiOILUVd AAT CaIdIGOW “A 


20 S11 $0 “LOI ZI BSS 0 ZL GZS GL ‘69 9% ‘09 86 ‘631 0 86 631 Or St eee "9 OS 2 Uloyse Ay 
£% “LOT OL ‘LIL £8 “FSS 0 £8 PS LO 'SL 00 ‘9¢ 16 TET 0 26 “TET UA) crea | Fi aie a ~-g [BUOLYBN, UpOouI'T 

000'T$ NVHL YHHALVEAUD SLNOOWY NI A’INO CTOS—SHUIOITOd UNILVdIOILY VINON AVIOUdS AI ‘ ES 
CE "b9 90 “EST or TP L8T £8 “89 #Z 19% LI GS 60 &9 9% ‘STL gL TE 20 LET SOV > Ciligeene > teens ; 9 ue}1(0d01}0 | 
$9 £6 €¢ “SOT LT ‘L61 FB GL 10 E12 60 69 40 1¢ ET ‘O3T £9 “6E 9! OST 9¢ “SL Bae ~~ g [BUOIFBNY Tloour’] 
€F 88 60 ‘9IT CS "POG CO "89 LS GL2 G0 “e¢ 81 OL 0Z “S31 08 “VE 08 “6ST €S ‘ST : te eae 9 YOoouRBHAA Uyoy 
#6 ‘ZOL v8 ‘CTT RL ‘SIZ ST 38 96 ‘O0E 96°29 Le 'b9 €F ‘ZET 89 “EF IT ‘92T 9F “02 258 <r “7g OUT SdoyUv EL 

4 00's NVHL UALVANYD SLNOQOWY NI AINO GIOS—SHIOITOd DNILVdIOILYVd TVIOUdS Il 
LE “PSL SO SOL Gb GES 0 BY ZED OS ‘88 OS “LE 00 ‘9E1 | 0 00 ‘9EL O89 ier sale ae “TT "3/08 Y UIOISO AL 
C0 ‘SZ 40 °LOI ZI ‘GES 0 ZL GES 18 68 20 OF €8 CEL 0 €8 “SET 82 ‘ST a te, Ah DAT STOjVAVIL, 
L0 °SZT ¢cO ‘LOT ZI TES 0 ZI SEZ cL 68 80 ‘OF ! €8 "CET 0 €8 “SEL SLES Me Pla eee ee “jenny oye 
40 °LET 60 ‘9TT QL “eS 0 OT “€Sz 18°26 €€ “OS | $1 ‘SPL 0 Pl SFI 12 LI Ai dae 4 Ss ~~; [BUOTJVN' UfOOUT'T 
L0 “S21 SO “LOT ZT GES 0 ZL GES G6 TR 88 ES £8 ‘SEL 0 €8 “SET SLC ae © uliiegiee cn apa ieee nee BMOT 9[QRINby 
L0 “S21 GO “LOT ZL ZES 0 ZL ZEZ CL ‘68 80 “OF €8 SEL 0 €8 “Sel | enn | |e moreaies Prgwr’ a ~[, Car) “UU0;) 
20 SZ1$ GO ‘LOTS ZI SESS 0 GI ‘ZESS CL ‘68$ 80 ‘9S £8 Sers 0 €8 “Sets 82 ‘SI$ Pe Uneabrte AP anet gta eS Sao EBL BW: 
ee Diaveohl pestis. pane eee (ae 
un ponuy read YYW} 1 : 
puo pesepual | -stp onpea | -woo Aaljod leads eldest puoe polopuas ec baa perked -uoo Aaijod aay edits wmntueld 
-ins Aoyod | ysvo zek | —3s00 Jou eee ‘Pp untae or | us Aorod a ei —soo jou | SEEM 'p eae ; | (enacy Auedwog 
—4s00 jou | qyerjuemy, | poyunoosip | + 0% | [8NUGBOG | _4cs00 yeu 4U8L | payunoosip |‘ or | t 0 
poyuNoosiq, IBaA-0Z poqUnoosiqd 1894-0] 
10:8) (f) (1D) (A) (D) (qd) (a) (qd) (0) () (V) 


AUOW WO 000'I$ LO LNOQOWY cetne NI (1OS—SHIOIIOd ONILVdIOILUVd-NON GUYVAGNVLS IL 


ponunuodg 


—a]p98 puapirp ge] wodn pasvpg —G% FOV—1 SAIOI1Od TAIT AIOHM~ AONVUANSNI AAIT AUVNIGUO 000'1$ AO LSOO LAN GALNAOOSIA 


CONCENTRATION OF ECONOMIC POWER 


302 


(‘MOBINP TIA Suyseesony PUSPIATP YoNs Jo JUNOMIB ony ‘JepuoTIMS uodn aqeAed st pudaprAIp ,,.AMOUTA}}}aS YsBI,, B ‘sILAA [[NJ ZT 1OJ poyszwo T9eq svy Anifod B lsIyy) “rweA Sood 
q919004} JO puo 4B porepudains s} Aoyjod juase uy *Ao\jod Jo anjea Yswo pooinBieNs 07 UONWTPpS UL afqeAud ‘puaprayp ,4UaWIAT}IO8 YSVd,, JO ANCA PaJUNdISIp OY} ‘76°64 SYPN[AUTT 91 
"Ozg ‘1BAA YYO}ITOAY ‘OTS ‘BOA YAY ‘og ‘IVOA YU, :SMOTIOJ SB sivok Adyod yoyo) pus ‘q3090)Jg ‘Y4M94 JO pus 4B o[quALd SPOaplA[P ,,B.IZX9,, JO ON[BA PozUNGIS[p sapNyouy ¢ 

P ‘gg :voS Ad1jod Y4009 JO pud 4B ofquALd PNap{AIp ,,BIIxe,, JO ON[BA PoJUNOOSIP SapNyoUy g 

vad Adypod yyy JO pue ye ajquAed puaplArp ,,B1jX9,, JO oN[BA payuNoodsip sepnyauy , 

A *(¢g ady 48 OSBaD SUINIWAId) og ad 1% in-pIed ¢ 

"GR OSV 1B JUDIUMOPUG ¢ 

*39101100J TU] poqsodad sfJBIOp 944 PUB VERB, sum Aojpod jo urJoy o[qesBdurod ysorvou 9Y4 AdOg ,,OJ![ SOT AA,, 9} [198 100 SeOP Ausd 100 8 YOIqA WI SAsBo UT 1 


| ay . 
80 “8ST FE POT Gh SE | ch +9 | 18 “988 GL “88 09 “SOT GS ‘CBT OI FE 88 926 “| 08 92 FS eee ee Sa [81j090 UOTa 
G8 ‘LPT £9 F9T Ch SIE GI ‘SL 09 “288 tr Z8 1g ‘E01 C6 “EST 98 ‘OF 18 ‘92% WGOLOS = Net eres 1 te ac ee ae jenynyy 9783S 
PI PEL 9€ “69T OS "808 GF OL 26 ELE 68 “€8 49 001 9S "PRT G3 FE | 18 813 4 al haa ae a tag , [eQueprig 
Sh LET bE POT 62 16% 06 “88 69 ‘088 Fe EZ 09 “801 bL‘OLI | £0 “OF | LL ‘G2% | 88 °SZ Ti seseas aaa OG Saar e oto ny JUepAclg 
68 ‘9FT ZE ‘O9T IZ ‘90€ 98 ‘FY | L9T98 #9 06 HS) 4s} | 08 ‘ZS BL 8% , 89 TIS ESOED EN oor ene ieee d ee ee ea [eninyy xmeoqg 
FI 9ST £9 "POL LL 008 £8 981 09 ‘L8E €9 ‘82 T¢ ‘€01 +0 2ST LL’vh | 18 ‘922 QRuOGh clear cas ak eer jenjnyy dueg 
OL IFT #8 ‘BOT $S ‘90E 12 18 | GL “L8E 61 86 18 26 90 ‘981 $8 OF | 06 ‘9G ds Galanin || hae bas Ae ae Sees y [enn Wwe 
IP SI £9 ‘F9T #0 062 9€ “SOT OF ‘S68 vl 69 1g ‘E01 C9 GLI GL ‘8S | LE “1EZ SSOG Ase tte =a eee 1194804710 N 
€§ “LE1 FE “F9T 19 °10€ G8 TIT 6 6F Slt SI ‘46 18°26 G0 ‘061 TH 19s | 96 “TFS Site lca eee * Cobra. Me tees oT AN 
GI SFT £9 “$9 GL ‘608 GP 18 LI “268 08 “8 | 19 E01 10 “LST Ob SP Tb GES 00 ‘Lz | Sa ak a esis ce Tenn “FN 
99 “621 ¥€ ‘POL 00 ‘62 09 ‘86 09 ‘288 6L ‘EL 0S “g01 63 LET 2S 6h | 19-922 COOgies digas ere eg ae eV] [BuONBN 
€€ ‘SLI £9 ‘POL 96 GPE €$ ‘OL 6h ELF L9 “601 91 6 £8 GZ $I “68 | 96 'L¥% LIGSC is Gh wl iaat pte Gee ae ACN [engnyl 
ram at £9 ‘POT 90 ILE g¢ ol 09 “L8€ 03 ‘28 Tg ‘S01 10 ‘YST 08 ‘0F | 18 922 yg Ga a 1 aati mn RS uepre goueg [enInyy 
€I OI 9Z "SLT o1 6 “16% 03 “18 68 GLE 00 °L8 89 €6 82 O8T 69 “LE | 02 812 SE SS ee ren AGA ¢ UBIITOUMOE TAT 
£6 SFI £9 “POL 98 ‘ETE 40 FL 09 “L8E G6 FR 1S ‘01 OF X81 GE 88 © 18 922 SE “9@ Bodice: cea saa ee Sea [sngn yl ‘“ssByl 
&P ‘Sh Se 99 SL FIE 9S "89 FE ERE 02 98 26 FOL Gt T6L | 02 | ZE VES 90 ‘92 Fite os) 5) 2... sOOOUs eT AUOL. 
$0 ‘O9T £9 ‘FOL L9 PGE £6 69 09 “LSE 12°68 1g “01 Go $61 | 69 “EE 1 18 “922 COL OC oni billie oc NS ee ee ee ov] Usrpseny 
Th ‘61 #8 POL GZ FOE ce 8 09 “Z88 6 "88 | 82 $6 89 SRI | 2 i 4 | 18 96% BEROG ier Wee t ic cara Soy. tay BACT o[qejmbg 
GP “LET re P91 92 ‘ITE €L ‘TOT: 6F SIF 98 ‘16 18 76 | SL ‘P8T €2 29 1 | 96 TS IWRC, Au iee eee a eas eR A‘N 9q89InDg 
90 ‘OPI £9 F9T 69 ‘OLE 16 92 09 ‘L8E £% ‘€8 1S ‘E01 PL 98ST LO OF | 18 ‘926 OC LOCT ee Sina otes th eat ed “4ny “du0D 
6S SFT $8 FOL eh Sie Il ‘29 PG ‘OLE £1 F6 18°36 09 “28T ST 2s | SL ‘BIZ £9 "SZ ae) anes crema (a Ol) 
Op EST 89 ‘99T £0 ‘02E 18 ‘GL $8 “S68 ¥8 $6 06 86 PL S61 68 LE 89 “TSS EB COCs a) alin ee cosa es wee Senn b OST StOTUC_ 
£8 ‘ZSTS 8 ‘F9IS LILIES 19 8L$ 8 ‘06E$ 2g ‘S6$ 18 Z6$ 68 ‘B8I$ ZE ‘OFS | IL '822$ LG ‘96S Pec Sie eee a aig Bead ee OLN 
= a é eee oe Es Se Be ay | ee etd eee Reena eae 
Oa aie peyuno0d ery Pn ee ern ! | 
pup posapuia | -sip anus | -uod Aayed ) Eoaapraip | suimtaaud (P42 POPU) Siva uso |-2O2,S9H04 | Spuapraip | semyanoud | Umma 
2 5 I ! -ins 3 y : 
-4800 Jeu qierjuemy, | payunoostp S1IBIA OZ | [SNUB YZ ~4800 400 reod4 Yue, pejunoos{p S1v0h OT | [enUds OT Ausdw0y) 
pojunoos}q 1894-0Z poyunoosid. reah-OL 
(a) (f) (D (H) (p) (@) (x) (a) (0) (a) (vy) 


AUOW AO 000'1$ AO LNOOWV AHL NI A1IOS—SAIOIIOd ONILVdIOILUVd CUVANVIS ‘I 
ayvos puapurp eg61 wodn pasog—cg ANV—1 SAIOI10d AAT AIOHM—AONVUNSNI TAIT AUVNICUO 000'T$ JO LSOO LAN CALNAOOSIAG 


303 


CONCENTRATION OF ECONOMIC POWER 


"6L'LZ$ ‘SIBOA JUoLibesgns pus 4IY ‘OL b2$ ‘TBA YIIMOJ ‘79° 12g ‘19 PIIQ? .EC'RT$ ‘Teds puooas ‘op oT$ ‘180A SI swnjueld [enuuy ,,"jo3pNg SATsselZ017,, SB WMOTH UIIOL 11 


*60'Sz$ ‘sIBaA yBoNbesqns pus qIYY ‘ee t7$ ‘IVIA YING) 'FL°0Z$ ‘AWOL PITY} ‘ZE LIF ‘IBOA PODS ‘GO'FIG¢ ‘ABOA JST swUINIWoeId [enUay 
60 82$ ‘sIvaA JUONbesgns PUB YY ‘EE p2$ ‘IBAA YING) 'p2 YTS ‘IVOA PING :EE'L1$ ‘IVOA PUODOS ‘(O'FIg ‘180A JS sn} Weld juNcoy 
(UO}JBINP YIM SU[SBIOU] PUSPIAIp Yons Jo JUNC MB oY ‘JapUelNs ULCN e[qeAed s}] preplAlp JU ITO] 1308 Ysed,, 8 ‘SIROA [[NJ ZI 10} Palsvo usveq sBy AdI[Od B Jay) 


“19° 47$ ‘sABOA JUONDasqns pus qaxIs ‘LP EI$ ‘sIVEA YI 01 ISI scaNtwoid [enuwy 
"16 EZ$ ‘SIBIA JUONbasqns pus YIINO} :ZZ'0Z$ ‘SABAA PIII OF JsAly sCUNImesd [enuay 
"6f Uz ‘saves JUONLESYNS PUB PII} ‘87° 1Z4 ‘sABOA PMOOOS PUB ISIN ‘WHsmeld jenuay 
“ZR 87s ‘SIBOA JUONbeSQNs PUB PIN) $26 °7Z$ ‘SIBIA PUVDVS PUB IIIA :MMNIwWeld jenuuy 


«GOTT PEBIPOW,, SB UMOUHY WOT 9; 


«BVT Poy]poW,, SB UMOUH MOT 9 
« OJVT 10300}01g,, SB UMOUY O10, 9; 


«68 8BY JDIUAOPUY pay!poy,,, SB UAOTH WOT ey 
« ONT MNIWeid pepeif),, SB UMOT RY WIOT gy 
QV] WN Weg pepsiy,, se UAOUY WOg 11 


"Bad Adtod 


W129}3U9M} JO PUd 4B PelopuaNs S: Ad]Jod JUVAe UT ‘Ad][Od Jo ON|BA YSBO poazUvIENZ 07 TO!}1Ppe Ut oiqeced * PUOPIATP ,,JUITII[}}9S YSBI,, JO ONJBA PaIUNODSIp 04} ‘68'6$ SOPN[OUT or 
"0Z$ ‘IBIA YI91ITOM4 ‘OTS *IBVA yrto0y Cy ‘IVOA YIUOT, :SMO[[0} SB s1e0eh ADI[Od YJoJUeM PUB ‘YUE Y ‘YIU9) JO PU 4B O[QUABd SPUOPIAIDP ,,B19XO,, JO ON[BA PaIUNODSIp SopNjoay ¢ 
“Cg :IBOA AOI[Od yuo} JO pud 4B o[qUAed PUVPTAIP ,,81}X9,, JO ON[GA PaJUNOdsIp SapN[ouy ¢ 


*000‘¢$—pros junome ammayyy ° 


‘00S‘7$—Pfos JUNOTIB MINMAIOIY ¢ ‘0CO‘%$—Plos JUNOMB TINT » 


‘Gg Od VY 4B JUSMIAMOpUY ¢ 


*80]00400} O} poylodal s[lejep 04} puB UdyB) SBA\ ADI[Od JO WO} ajqeIvdmod JsoIvoU Oy} ADI[0d ,,2]!T 8[OUM,, OY} [[aS JOU SeOp AUBA MIO B TO!Y A UY SasBo UT + 


90 ‘T9T 6@ “SSL cE OIE 09 29 G6 SLE RE ‘16 20 ‘$8 Ch OLE 26 28 LE 602 ie pea we ee ““="9 [BI]UaD UOT” 
IT 611 LL ‘0ST 88 “692 #1 04 90 ‘OIE £8 °L9 09 TZ £6 SEL $9 GE 89 ILT 91) CRE ee oe “9 [(BNGepnig 
19 FIT ¥8 EOI Gh S2Z 9 ‘29 10 ‘Ite LP 69 00 *°6 LP F9T #9 0€ IT ‘C61 (or)? > IES cron ee ea 9 [ByWUepNig 
16 6IT tE 191 62 “182 98 96 ST BLE £6 ‘02 £8°26 18 “$91 0€ "8h IT ‘LIZ Gb 4) lear le ee “SINW WoOplaoig 
49 “LEL €€ “€9T 66 ‘U0E CF IITe FP ZIP +8 66 ZE 68 GI SST Ih 1S 8 L9 “GES i) E SSiRERERRE RES cia VaIT AN 
88 “1E1 62 SST LI “L8z +€ 16 1¢ “8ZE 82 €2 OF ‘$8 12 ‘O9T €8 OF OI “202 Gr Fo eee toe oe as aa ¢ OI'T [BUONBN 
SF 1ST 0€ “SST $2 908 PL TL GS ‘SLE 0g "8 62 ‘$8 60 @ZT 20 ‘SE IT 206 (i) eure Notas tage = aero! sgnyw ‘an0oD 
000'I$ NVHL YALVAUN SLNQOWY NI AINO ATIOS—SHIOITOd ONILVdIOILUVd AAIT CAIMIGOW ‘A 
WO SEI 0€ “9ST bE bbz 0 bE FOS 4°08 SP 16 FZ SLT 0 FS CLT 10 ‘02 | Ae ey se yO = WI19}S0\A 
$8 ObI £8 Z9T 29 ‘SOE 0 19 SOE GS 68 ZE “68 28 ‘821 0 L8 ‘821 Ore re Alpes eran cer nem ¢ [BUOIIBN UpovuyT 
000'I$ NVHL YALVAUD SLNOOWY NI AINO GTOS—SAIOITOd ONILVdUIOILUVANON TVIOAdS ‘AI 
9% 68 €2 LI on 66 “E92 98°29 $8 ‘1¢8 £6 89 18 26 08 TST 6 ‘CE 61 FET Ore.» RA Ee Se a> - ee ae 9 UBI[OdOI}0 AT 
28121 LL ‘1ST bY 612 £9 “18 26198 82 “88 €9 ‘18 18691 6S ‘IF OF 'TIZ OURb Game lesan ctor sacs can 9 [BUO}BNY Gpoouy'T 
£6 PIL $8 ‘b9L 22 616 08 92 Lo 998 92 °L9 09 ‘OT 92 ‘TILT 68-LE » | 89802 Ponve. OE a oe ee Pee 9 ¥ooousH uyos 
£2 ‘681 £9 POT 98 £08 26 68 8L 868 &F 98 8°16 LG F8T 91 ‘OF Sh ‘08% LGW. Seitcrte too ae. ean 9 OT] sioqaeg 
000'I$ NVHL HALVEAUD SLNOQOWY NI AINO GTOS—SdIOITOd ONILVdIOILUVd TVIOUdS ‘III 
86 ‘9ST 18 ‘LSI 62 IE 0 6L b1E 08 “FOL OF 62 02 FST 0 02 “$8T ORIG oa cena prs nd ee 00g 7 U10}S0 4 
16 ‘8ST LI “9ST 80 18 0 80 SIE 1g ‘SOT 2882 88 ‘P8T 0 8 “FST GUIS. © V" iliac deneea-e: ates Wy ae ena S1I[OABLL 
82 8oI 0€ ‘9ST 80 ‘SIE 0 80 ‘SIE 69 ‘SOT 69 82 8 F8T 0 8& “FST CPG! <3) a/b 5 sc eee ee ea Teniny oye 
£2 ‘ELT €€ 'e9. 9g ‘98S 0 99 ‘98 89 ‘ZIT 9€ “b8 $6 961 0 6 ‘961 SOIZZ: Ute liseccss ake ereae s [VUO}BN apooulyT] 
gg ‘Sot 0€ ‘9ST C8 T1E 0 S8 ‘TIE 82 “6 02 48 SP ‘'Z8T 0 SP ‘Z8T OSIG, “1s | Panaeishee sc aerea rere BAO] 91QUIINb| 
8Z ‘8ST O€ ‘991 80 “SIE 0 80 “SIE 69 ‘SOT 69 8 88 ‘P81 0 8¢ ‘P81 GEIS Ce Py Eek ee) aE, [dep ‘Udo 
BL '8S1F 0 “9S1$ 80 “G1e$ au 80 ‘STE$ 69 “SOI$ 69 ‘8L$ 88 FSI 9 8E ‘PRIS GP 1z$ BU MRE GETS Ot oP el Ba}eV 
out a mPa oe 
1]109A\4 JO 
pus pasopual ST odie! ‘4 | Woo Ao{fod | Pe%UMods|p | PeHUNOdsIp | nyo polopuos | PEAUNOISIP | -yo9 Aorjod | PAANOOSTP | PeuNOOS!P | inmard 
-ms ood | yseoagod | -3800}0a | SPUOPIAIP suanyureid | “-ins Aoyjod | 8N1BA GSBO | -4s00 you gad tally suinyuresd [snaay Auedu09 
-4800 390 | qyayymamz, | POMNODSTp SiB04 0% | [BNUUBNZ | -ysoojou =| JBPA QIDAL| poyunoosyp| «BOA OL | [BNUUE OT 
poyunoosiq Ieah-0Z pejanoosiq IB9h-O1 
(a) (r) @m | (o) (a) (a) (a) (9) (a) (y) 


AUOW AO 000'$ JO LNOOWV AHL NI GIOS—SHIOIIOd ONILVdIOILUVUNON GUVAGNVILS 


‘II 


ajpos puapuwp Ege] uodn pasog—Gs ANV—1 SAIOIIOd AAIT AIOHM—AONVUASNI AAIT AUVNICHO 000'T$ AO LSOD LAN dILNAOsSIA 


CONCENTRATION OF ECONOMIC POWER 


(‘UOTWBINP Y4IA BUISvoIOUT PUOPIAIP ons Jo yuNoWIe oy) ‘Jepuedins Uodn equAed Ss} PUSPIAID ,,400T19[}}0S YsBo,, B ‘SIBOA [[NJ LT 10} posed ueeq sey AdIJod v 134J¥) ‘Iv9h Adljod 
41901300444 JO pue 48 polopueNs st AdI[od jueAse Ut ‘AdT[Od Jo enjea yYyseo poezuLIENs 03 UO!IIPpe Ul e[qvAed ‘puepiAIp ,,JUETIET}}0S YSBd,, JO ON[BA PoyUNoos{p ou} ‘oF'ET$ SOpNOUyT o; 
0z$ ‘IBEA YYOI]MOM} ‘OT$ ‘IV9OA YIUEOITY ‘G$ ‘IEA YIUAT, ‘SMO][OJ SB SIvOA AdI[Od YIOT}UEMy Pus ‘44000e7Jg “4IU04 JO pue 4e B[qeABd SpUOpTAIDP ,,B.19X0,, JO ON|BA PoyUNOSIp SOPNOU] ¢ 

“gg :1B0A AdI[Od 4404 JO pue 48 B[quAed PUEPIAID ,,81}X9,, JO ON[VA PoJUNOISIp sepNpouy ¢ 

‘reed Adtjod Y4Jy JO pue.4e o[quAed PUSPIAID ,,B1}XO,, JO ON[BA PajUNOIsIp sepnpouy , 

. “(9g ode 48 OSBEO SUINIMIEId) Gg ody 48 dn-preg ¢ 

“gg ody 48 JUSMIMOpUA 

*$0300400J UT poj1Odol s[iejop oY} PUB UEHBy SEM AdI[Od JO UIIO} G[QeIvdTI0d JseIvET CY} ADT[Og ,,EJVT S[OUM,, 9U} [[9S Jou Seop AUvduI0N B YOTYAA UI Sosed Uy 1 


TS “SEZ £9 12z FI Loh ‘18 88 “SES 90 ‘b2T 62 ‘OST SE "PLZ 69 ‘OF 60 ‘STE OOS ORES si lleatnne ts sacs LS eTh [e1}0e0 UoImQ 
16 FEZ 18 “12% ZL OSF ZL ‘88 Fh SHS 86 “£21 £2 ‘OST IZ ‘$12 OF bP LT 61€ CIA angel al Niet te eae ar Sales [enynyy e4%1g 
8% “C2S £1 “12% IF ‘8h 16 26 GE YES Gb 621 6h CFT 16 '12Z f61r $8 EI OPOS ee cian ek are eater oe z [B}JUepNig 
6F 902 £9 "122 ZI ‘8ZF £0211 ST ‘OFS 89 ‘OIT 62 ‘OST 18 09% 02 ‘Gg 10 ‘918 CLEGG, Wieser amps se aoe IN| JUSPIACIg 
ZL OEZ Il ‘81Z £8 ‘SbF £6 29 92 ‘TTS 86 ‘92T 99 6ET $9 ‘992 28 ‘ZE OF "662 GLtSA Os lterercs ine eter cate eee qn x1ue0qg 
26 2% 18 ‘12% €L ‘OFF 12°86 2 bP SPS 96 9IT £2 ‘OST 89 “192 6F 19 1 LI 6IE SONG ge ints, in eee Ls ee [snjnyy uueg 
TE “12% £9 “12Z 46 ‘ZEP 0S ‘201 bh SES OI ‘eI | OF “SST 0S "892 19°09 LI 61€ 80 ‘LE Pee "7" TengnyAl OBloeg 
98 *602 18 ‘12% 19 I&h 99 ‘FoI €8 ‘9g¢ 9S “90T €2 ‘OST 62 “262 G@ "89 vS “SZE Bele aged |b a aes eae ae eG 11.10}S9M 4.0 NT 
69 ‘0&@ £9 1ZZ ZE'ZSF Sh 621 6 LL “18¢ 6F ‘FFT OF “SET 68 622 FS 09 4 £F ‘OFE GO6C euler ia ce ses Se IAN 
$0 ‘0&Z T8 ‘12% G8 'ISF ZI “LOT 26 “89¢ Th “€21 €L ‘OST FI PLZ $6 Zo 60 “LZ€ OONSERs in| lec eee oe —~""-"-“18NINW “WN 
ZI ‘1IZ £9 12% GL ‘Zeb 8 ‘ZIT 69 “SS 92 ‘601 6z ‘OST GS "6S 16S 92 BIE GOGO ee tag tea oe ee Oy] [eUOTIEN 
80 “E22 18 “12Z 68 ‘P6F 88 ‘98 LL “18S GE “LST 99 “SEL 86 262 GP Lb £F ‘OE COLGE sas «a )|||¥elis Seva > Vics eate hear AN [enqnyy 
10 ‘Z&% 18 ‘12% 28 ESF 29 "16 vb She 8L ‘221 €L ‘OST T9°ELZ 99 “SF LI 618 STOP ae | [eS ai tigi Pe aay qgoueg [enjnyy 
19 ‘261 69 “LEZ ot 02 ‘O&F 1% ‘FOL Ih 'FeS 62 “821 28 ‘9ET IT “S92 19 “LP GL CIE £8 ‘98 ig? jamber ae? See ¢ UBII[OdOI}0 PAT 
Lb SEZ 18 “12 82 “LOF 18 “88 6S “SHS 0€ “SZ £2 ‘OST £0 922 £% “EF 9% ‘61 6OSZE5%. Gil Saoesier ce or Gus [eninyy “sseyy 
10 ‘bE ST “922 OT ‘09% GL ‘08 88 ‘OFS “ €€ “S2L €T “ST 9F 822 $0 8 0S “OTE (HES Wes ine ot aN ap eae ea , ¥oooueH uyor 
GE “ZSZ T8 ‘12 QT ‘PLP 82 TL "Yh StS 10 ‘TET 82 OST 00 ‘282 LI ‘LE LI 61E 80 LE Meee Ee een ere VERS 8I'T Us[pieny 
26 '61Z £9 12z GS ‘IbP 68 “£01 FF SES 9L Ze1 8L ‘IFT #9 "F9Z £9 FS LI ‘61€ SOPLCG all leas cewacaaanas ---BMO] e1qeymby 
“TE SSz £9 “12Z #6 ELF €8°20T LL‘T8S 8ST SFI OF “SET 89 “E82 G8 9S 1, €h OFE OCC ha tal oar ter coe ee et ee AN 91983mMDq 
6 ‘0EZ 18 ‘T2Z 02 ‘2SF $2 '€6 bP SPS TZ ‘0ZT £2 ‘OST PP TLS €L°Lh LT 6IE ROVER ace || eeteng tad nie ton eae 4yny ‘um0D 
L9 “E83 £9 122 0€ “ooh OL ‘FL 00 ‘0g¢ LL “98T OF “SET LI ‘222 96 ‘LE €1 ‘OIE CORSE SS eal Menon es GaN Cg a L.Wep ‘um0D 
8h TFS ZE “92S 08 “L9F bP 06 ¥% 89S LE “SET 62 “LFI 99 ‘Z8S 00 ‘FF 99 “98 96; LEU A Mliots, tak we cee ee 1 VT sloqueg 
IZ ‘FESS £9 ‘1zz$ $8 “SSH$ 68 “68$ EL “SHs$ LI “oeI$ OF “SEI LG 0L8$ 8L '8h$ oF “6IE$ OLSESS oat ol teens =. sa eg oe a enjoy 
eA, jo | pevanos | “Baad®? mace Oat 

Y}oiju98M4 JO | | Z : poeyunoosip | poyunoosip poJUNoostp | _ poe}yuNoosip | peyuNoosIp 

pus pesepues aioe eek prea ie: spueprlaArp | summed Lee a an[eA Ysa ai spueplaip | stuntueld nae 

su nes yjerjuea yz, | poyunoosip (S1v0A4 OZ | [enUUsB OZ —4s00 tou rea 4409], payunoosip | - (SICA OT [enuus 0] Auesdwmog 

payunoosict Iev9A-0Z . | peyunoosig 1v94-0[ 

(4) (f) (1) (BH) (p) (a) (a) (d) (9) (a) (¥) 


AUOW AO 000'$ AO LNHOWYV AHL NI GIOS—SAIOIIOd ONILVdIOILUVd CUVANVIS ‘I 
ajpos puapiap 6E6] uodn paspg—Gy ANV—1 SAIOIIOd AAIT AIOHM—AONVAONSNI TAIT AAVNIGAO 000'1S AO LSOO LAN CALNAOOSIA 


305 


CONCENTRATION OF ECONOMIC POWER 


“go'eeg ‘Sivok JUeNbosqns pus qIJy {69H ‘IBOA IMO] OR"OR$ ‘1BdA PITA ‘16'9z$ ‘IeeA PuOdas ‘zg"Iz$ ‘BOA 4SITY :WUMYUIeId [enuuy ,,4edPN_ 9AIsseiZ01q,, SB WMOTH WIOT yt 

“18° OFS ‘SIBIA JUONHESGNS puB YIXIS ‘FH '6I¢ ‘SIBOA DIG 0} WSIIA :UINIMeId [enuUY ,,¢ OfI’T PegIpO,, SB WMOTH WON gy 

“PL'oeg ‘SIBaA JUONDSGNS puB YyANO} ‘¢z"OE$ ‘SIBIA P1IG) 07 ISI :UMyUeId [enuay ,,"E Yl PepIpOW,, SB UMOUY WOT gr 

“9e"LEg ‘SIBOA JUONDOSqNS PUB PAIN ‘TL 1E$ ‘SIBOA PTODOS PUB JSILY :UIMMeld [enuay ,,"2Jl’T_ 10}00}01g,, SB WMOUX UIOF +1 

"29° OF% ‘SIBAA JUONDYSGNS puB P1lyd ‘6E"gEg ‘SIBOA PMOIES PUB YSIIY :UMIWMeId [YNUUY ,,cCg esVY JUeUIMOPUY poygipoyw,,, SB UMOUH UTIOY er 

‘ZZ OFS ‘SIBOA JUONDaSGNS puB YIP ‘Le peg ‘IVA YIINOJ ‘Zg"gz$ ‘IBA PITY} ‘Go’Ez$ ‘IBOA PUODS ‘gq-gIg ‘IBIA YSIIA :UINTUMeId [enuay ,,O;/T UMIMIeIg Pepvip),, SB WMOUY ULIOT gr 

"£7 UF$ ‘SIBEA JUONDesgns pu IY ‘gePE$ ‘IVSA YANO ‘1g'gz$ ‘WVAA PIIY4 ‘co"Es$ ‘IVOA PUODS ‘cg-gIg¢ ‘BOA JS sUUNIMeId [enuay ,,"dJI'T WINIMelg pepsifp),, S| UMOUY WIOT 11 
“HOIBINP YIM SUISvIIOUT PUBPTATP YONS Jo JUNOUIB oY ‘JopUedIns UodN oqvAed S| PUAPIAIP ,,JUETIOT}49S YSBo,, B ‘SIVA [[NJ LT OJ Poles Used Sey Aoyod 8 103yy) ‘“IBeA AdTTod 

YjorjueMy JO pUa 4B PoLopUodMs St Ad[od yUoAa UT ‘AOT[Od Jo ONTVA YsSeo pooyuLIENs 0} WOTPIPpB Ur ajqvAed ‘puOPIAIP ,,JUOMIE]}108 YSBI,, JO oN[BA PoJUNOSIP oY} ‘OE'EI$ SEPN[OUT o1 

“BIg ‘IBAA YIOIWUEA ‘OG"$ ‘IBOA YYTO0IJY G4 ‘AVIA YQUAT, :SMOT[OJ SB SIvOA AdITOd YYoIJUeM) PUB ‘Y}UEEIJY YIU} Jo pus 4B o[qBABd SPUSPTAIP ,,B1}X9,, JO ON|VA PayUNOOSIp SapN[OU] 4 

“eg :aBoA AdTOd U9} JO pus 4B o[quABd PUOPIAIP ,,B1}X9,, JO ON[BA Po}JUNOOSIp SOpN[OU] g 

‘000‘6$—P[OS JUNOUIB TANUIIUTTA 9 “00S‘Z$—P[OS JUNOUTB DINUITUT TAY ‘000‘%$—P[OS JUNOUIB UINUIUT A + "og OV 38 JUSUIMOPUG z 
*$9}00}00} UI poyJodad s[lejop oy} puv UdHVy SBM AoTlod Jo UNIO} ofquIeduI0d ySoIvEU OY} ADO ,.EJVI POU M,, OU} [[9S Jou Saop AUBduI0d B YOGA UT SasBo UT; 


£9 ‘GEG 89 ‘O1Z 13 “€Sh 1% 6L GP SES 81 LUT 19 “La 6L°FSZ 9T “6S $6 “862 (a1) SONG a ade ie ce 9 [81}U9D Word) 
88 “122 66 E61 L8 SIF 1¢ “28 8€ “€0¢ 99 ‘OIT 29 ‘O0T £E 116 99 “98 66 “89z (91) ol keene ei cari oe eee 9 [(BIQUepnIig 
G% “60% RG "112 £8 ‘OF Z6 88 GL “60S G9 °STT 82 “EST £6 '8hS £1 GF 99 “162 (CF) Pat De enechy Mu SR aN Bs Se 9 [8IqUepnIg 
80 “66I 69 BIZ OL “LIF GL 06 CF BES 0€ “SOT f9 PPL 26 GSS Go Lg LP OIE (hi)! oe Ra eee eee aan 9 INL JUOpIAoIg 
OF ‘GES FL 82% Fo “SSP 2S '8S1 6 90 “F8¢ £0 PFI 98 “TEl 68 “922 ¥6 69 8 £8 'S8e (en). 1] Saha he soneegeian tee ee OT “AN 
0% “812 LE “60% LL LOY LT OIT ¥6 “LES £9 “60T 06 “92T £¢ "98% 86 “So 19 262 CT) ane (eaaeeooricag aces 9 VT [BUOTBNT 
6L 1S £8 "602 69 ISP If ‘98 £0 ‘889 eG “FST 16 ‘921 £P 19% Ilr ¥S "62 (i) eee ceo a eM aa Rr er = g9nyW “ado 
aa eae 000'T$ NVHL YALVAUD SENQOWY NI AINO CATIOS—SHIOITOd ONILVdIOILYUVd AdIT GUIMIGOW “A 
ZL LES 09 “FIZ GE ZhP 0 Gh ChP GL ‘2ST IT ‘98T £8 "893 0 £8 “892 LOSOEM o gilehe tees ee ee a 9 O§ 7 W10}89 
GZ BES 8¢ 01S £8 '6hP 0 £8 “6bP 02 “PET 20 “621 GZ "E96 0 2S '£9% SQ OG ree ee ies be 7 ee Pee g [BUOTBN UpoourT 
000'1$ NVHL WALVAUD SLNOOWY NI AINO ATOS—SHIOIIOd ONILVdIOILUVINON TVIOMdS ‘AI ee 
62 ‘O9T £6 ‘PES 01 GL S6E 89 SL 0€ ‘ILP GL ‘SOT OF ‘SEL CL IFS ° .| LOVE 6L °9LZ $0 “SE Cohit a cece eee 9 UB}TTOMOIIOL 
LE STS L0 602 $9 “POP 86 86 GS "E2S GE ‘CET 8h SST £8 192 GS ‘8h SE “90 GQgoSieens Gltarucwramen cere re 9 [BUOTIBN Upoour’T 
86 ‘98T £9 “12% 19 ‘80% 62 £6 06 ‘10 ST 66 00 ‘IST ST 092 $9 EF 69 "£62 CIV CR ae Oi Peete ern a rire 9 WoouwH uyor 
98 “L2e 18 “12% L9 “6b 09 ‘POT LO "PSS 06 ‘921 90 “SFT 96 “TLZ 8E ZS FE PCE SORLG Re Neier es ae re 9 OTT S1OxUBA 
000'T$ NVHL HWALVAUHN SLNAOWY NI AINO CATIOS—SHIOIITIOd ONILVdIOILYVd TVIOUdS II 
96 '9¥% 29 “81% 19 “99% 0 19 SOF Z8 ‘FFT 19 “221 SF TLS 0 Sh CLS gg Te Sis eh eee ee OR LOA 
18 °S¥Z Go "FIZ Zb 09% 0 ZF ‘09F GZ "EFI LT 921 Zr 69% 0 ZF 69% 08 ‘TE ea eras a ee SI9[PABI I, 
G8 SH 09 “FIZ GP O9F 0 GP OOF £@ SFI 6L “9ST ZF 692 0 GP 692 08 TE tay ieee tt ke [eninyy ogovd 
88 OZ 09 "FIZ 86 "FSF 0 86 $8h >|: £0 “6ST LL FI 08 “E82 0 08 “€8z Gis eee ieee 2 [8UONBN UpoourT 
18 ‘LEZ 09 ‘FIZ Ly @Sh 0 Le ZoF 8L “OST 66 “E81 LL '¥9% 0 LL ¥9% 9L ‘08 Ser ia paemectaae Ria ade 8 BMOT BQRIND| 
ZB ‘S¥Z 09 "FIZ Zh 09F 0 ZF 094 £2 "FT 61 ‘921 Zr 692 0 | Zr 692 OEEIE@ Liliaswenes cree ee ee [Gop “WUD 
ZB ‘82S 09 ‘F1Z$ ZF 09K 0 oF OOF €% EFT$ 61 2aT$ GP 69Z$ 0 oF '69Z$ OSETESE< ol bee saseem ner ee 8uj0V 
AUOW AO 000'T$ AO LNQOOWV AHL NI GIOS—SHIOITOd ONILVdIOILUVAINON GuvaNvis ‘Il 

(£)— (1) 1804 (H)—(O) (@)—(d) (0)—(a) 

430190043 JO | poqunoo ponury IvoA yYWU9} JO pena 
pue perepual | -sqp anjea | -Uoo Aorod | Peyunoostp PezUNOISIP | pra pelopuer| PP} UNOOSIP | -goo Aotfod | PE}UNODSIP | P9yUNOISIP | pinmmaeid 

-ins Aoqod ysbo yeod | —3800 Jou SpuoePprAIp | summrureid -ims Aoljod an[ea YsBo —4s00 jou spueprlAlp | sunrmeld [enuuy Auedui0g 

—4800 Jou | yyaryuam g, | PeUNOSTp saeod oz | renaue9Z | —ys00 you | 1804 T]UAL,| poyunoosip| SIVA OT | [eNUUR OT 
poyunoosiq 4 IB0h-0Z, poyunoosiq Ie9A-0T 


CH) (es (1) (A) ()) (a) (a) (qd) (0) (a) Vv) 


penuyuog 
—2098 puapiip Eg6] vodn pasbg—Gh ANV—1 SAIOIIOd AAIT ATOHM—AONVUANSNI AAIT AUVNIGAO 000'1S AO LSOO LAN GALNNOOSIA 


CONCENTRATION OF ECONOMIC POWER 


306 


(‘UO}WBMP 4I}4 SuUjsvolOUy PUSpPIA!p YONs Jo UNote 0y} ‘JopuEIus UOdN e[qeAed s} PuepsAIp ,,.UEWIETII0S YSeO,, B ‘sIBEA [TN] JT JOJ poyIIeo ueeq sey Aol[od B 19yJV) ‘1B94 Adijod 
490]300.44 JO PuS Jw poOpuELMs st Ad!Jod yUoAe UY ‘AOI[Od Jo oNTBA Ysed poojUBIENS 04 UO!IPpV Uy ofqUced ‘puoOpjAIp ,,JUGTO}30S YsBd,, JO ONTBA PoJUNODSIp oY} ‘Ez'CTg SOPNOU] gy 
“O9°ZTS'IBOA GIO1}TEM ‘97 'R$ ‘IBAA YT903JD ‘og ‘IUOA YITOT, :SALO] [OJ SB SIYOA ADT[OT GIO}}00A9 PUL ‘YI UAOIJG ‘41003 JO Pue 4B o[quAEd SpuEpAIp ,,B1}X9,, JO ON[BA peyuNodsip sopnjouy » 

“gg saved Ady[od 47004 Jo pula 4B ojquALd PUOpIAIp ,,¥1}xe,, JO ON[BA* PayUNoos|p sepnjouy ¢ 
“180A Adt[od 44jJy JO Pus 4B o]qQuABd PUEPIAID ,,B1}X0,, JO ON[BA Po}UNOdSIp sepnjouy ¢ 
“70813009 ADO OfI'T JUGWART-OZ 44S]81}S OY} W101) SUOIZBIIBA AUB 07 104700948 ][8d 50100300, 1 


19 er 62 “ESz 06 ‘SLE 2°99 29 ‘CFP OP LL | OF “LPT 98 'F2z ST ‘PE 10 692 60 ‘0€ look ec eens [813099 dou 


£8 “SOT 89 "8S2 Th ‘698 Th ‘08 28 ‘6EF 20 “69 SI Sh PI LIS £2 ‘OF LE LSS OBS602 Nolte Saya cae a ate ~-“[BenINL 9383g 
$6 “SOT 8T ‘0&@ €I ‘988 GL 6L o8 SIF £6 ‘08 LL Yel OL “S0Z $9 LE FE EFS LACee Pelee eee ee ee Tenuepnig 
€8 ‘£6 62 “ESS aI LEE FI ‘88 9@ ‘SEP £0 '€9 9F “L¥T 6h 01% 13 ‘th OL 'FSZ O06 PE eee een IN JUepAoIg 
$9 ‘801 £L ‘OFS LE 6FE 90'L9 ° &F “SOF 86 ‘OL 98 ‘I€T #8 ‘802 66 "8% £8 “LEZ £9 26 [enynyy x1ue0oqg 
LT ‘800 69 "86% 92°19 ° 0€ I8 ¢ 90 ‘SFP 16 '€L I ‘SFI ¥0 22d Go LE & 9% ‘692 C0 «fens eS ee ra hig [snjnyy uueg 
GF “SOT 08 “esa 2% 698 8 ‘€8 90 ‘£hF GP $8 82 “EET OL “LIZ 99 “Ih 9% “692 CIOGr Neen ES See Tenynyy ogioeg 
98 ‘06 89 "E92 Vb ‘FEE GT “SOT 99 ‘OSF 82°89 €T SFI T6 ‘902 #299 $9 “£92 £9 ‘08 
16 ‘$6 62 “8SZ 9% ‘8b $6 6IT > IZ ‘89% 68 98 82 Eel LT 022 1889 ¢ 86 E22 £81 
bP POT 69 “86% £0 ‘SSE ST 68 RI LEP €2 69 1 ‘8h 98 LIZ 18 €F 19 19¢ OF 0€ 
SL ‘86 62 “E82 ¥0 268 82°28 G8 BEF aI “So OF LPT 89 21% 62 ‘bP LE °LS% 06 °62 
08 ‘TT 69 ‘ESz 68 S68 28 GL 1Z ‘89% 20°86 Zé ‘EEL 68 “TES 69 ‘GF 86 "822 €8 Te 
9T “80T 69 “SZ GL “198 Tg “18 90 ‘et OT “TZ €T ‘SFI 62 “612 16 ‘68 9% “69% 4 ta eae san qpoueg feninyy 
LE °9L £0 “692 ¢ OF LhE 8h 92 88 “ISP 1918 8% SET (6L FIZ 80 ‘Zé 18 ‘OFZ BOERS! 4 Eee seo ere tae --> >" mBq] [0d0119 WT 
€Z ‘80T 69 ‘E92 CE ZOE 00 ‘08 GE CPP ¥9 €L €1 ‘SFI LL ‘1% 90 “LE £8 '8Sz PUN (0) Samad ck cara aa aig ok [eninyy ‘sseypy 
T€ ‘801 08 “E62 Il 298 £8 92 ¥6 ‘8h ¥8 GL OI “StI 00 12% gg ‘ce G8 ‘9% PSRCGH. ok Me lisics a be eaiate aaa yooouey uygor 
LL °S8T 69 "ESZ 98 '6LE 01°89 90 ‘SFP 16 “LL €1 ‘StI 4092S GS “EE 9% "696 COS) « AES Se aaa Oy] UBIpIeNnyH 
18 ‘OIT 08 "8Sz 19 ‘F9E SPSL 90 ‘EFF 20 ‘08 $6 ‘BET 16 ‘81% 62 ‘OF 9% ‘692 GIKOGs © einliccoacs. suds Meee mee BMO] 9IqQuIINb| 
LL ‘SOT 62 “ESS 90 ‘6S€ ST ‘601 ¢ 1% 89% 0£ €8 82 ‘Ek 8S 912 OF 29 ¢ 86 “£22 [4 SF A ea Se cite ees Se pe a ee AN 91983)nbg 
80 “60T 89 "Ea 99 ‘298 FE 82 00 ItF QT IL €1 StI 62 '61Z LL°8E 90 “862 SGn6Gs ae SS SeSee ees pe eewan 4ny ‘aqo9 
88 FIT 08 "€S2 81 898 90 ‘IL ¥% ‘6&h SF 88 82 E&I £L ‘12% 08 “SE £0 "292 OBNGSs, ° laren na oar eererae [dep ‘un0D 
02 ‘ZZ1$ 08 “Esz$ 00 92e$ 90 ‘ZL$ 90 ‘8hF$ +6 ‘06$ 8% ‘SEIS GZ 'F2e$ 16 'LE$ 61 ‘792$ OPOES) | taaess Bam Clk eae apa Ss Buj0V 
Cave Rae. OER Peae, One 
pio payepui | sp ontea |-uoo Aoifod | EDtaprayp | sumjuoaa | P%2 PDUA| Bote yews | B60 Soil0d | Eouaprayp | sumfauoad | “Mfemoud 

- — : - ae ‘ : r a 

—js00 you | qjoruea., | poyunoosip SIBOA OZ | [BNUU CZ —4800 you 1Ba4 yyUS,L poqunoasip siv04 OT | [vnuue OT I Susduog 

peyanoosyq IGOL-0Z poyunoasiq | 1804-0 


1: 9) (1) a) (H) (D) (a) (@) (qd) (0) (a) (Vv) 


AYOW AO 000'T$ AO LNOOWV GAH NI GIOS SAIOITOd DNILVdIOILUVd GCUVANVLS ‘I 


9109S 
puaepuip 6g61 uodn pasog—Gz ANV—1 SAIOIIOd AAIT LNAWAVd-0G—AONVUNSNI AAIT AUVNIGUO 000'1$ AO LSOO LAN GALNAOOSIA 


307 


CONCENTRATION OF ECONOMIC POWER 


*009‘Z$—PIOS JUNOUIS UINUIIUITs 

“000‘¢$—Pp]os JUNOuLY WINUTIULY g 

“QU0‘7$—PIos JUNOUTE ANU , 

gg 2H 18 JUsUIMOpUA “JuUdUIABI-NZ 4 

*qoRIqU00 ADT[Og OT JUIMAR-0Z YSLeI}S OY} UOT SULTYBIIVA AUB O} WOT} 794978 [[GO S9}0}O0T 1 


9281 | FI 82% | 6& "Soe | 0 | 6E S98 | #2 '96 | ZL CIT 96 °L0Z 0 | 96 "202 Giepe. Geese seece ae 4 [LUONBN Uooury 
000'I¢ NVHL HALVAUD SLNAOWV NI AINO C108 SHIOITOd ONILVdIOILUVANON TYIOads “AI 
k | 
80 06 LI ‘636 Gs 61E ZI 08 LE “668 99 “PL 92 ‘9IT 26 “O6T 8L ‘ZF OL “88 1) A) a (epee a aa re g [BUOTBN upooury 
LI '8iT 6S “€Sz QL ‘99E €€ G8 60 ‘6hF LS '6L OF @FL £0 G2% 9L ‘OF 6L ‘29S CONO8 .. GASSER ARE ie o> eee 1 Vp Sloque, 
000'T$ NVHL Ua LVAUD SLNOQOWYV NI AINO G108.SadIOITOd PNILVdIOILYVd TVIOUdS III 
¢6 9IT LI “662 GI OPE 0 GI OFE 98 'F8 89 “LIT #8 “202 0 ¥S “20% COROT Ailsa ae aie ae eee Og 2% U19}SAA\. 
rE SET LI 626 1¢ ‘F9E" 0 1G “FYE €1 ‘00L LI IT OE “E1Z 0 O€ “€1Z QUE lirea co eae Le ee “SIOOAVLL , 
FE SEI LI 622 1S B98 0 Ig 598 18 66 eh e11 0€ “E1z 0 Of ‘£12 Sieg Nerssasee Innynyy ayloed 
86 ‘SFT SY “FES €9 “cL 0 £9 “ELE 69 “TIT SO “LOT ¥9 “BIZ 0 49 SIZ OFE0C 4! «cc llieaee gure eae 9 [BUOIBN Upooury 
6F ‘OgT LT 622 99 ‘6SE 0 99 “698 &% "68 &% ‘I2I 9F “OIZ 0 OF OIE DES & Miclccae arte ae BMO] aquynba 
PE SET LI 666 Tg “P9€ 0 TS "P9E 48 66 €F “€IT OF “EIS 0 O€ “E1Z OLiPose- |, hlPeenigreunan oa = perro os 1.95 “‘UN0D 
$e ‘GETS LI 622$ 1g ‘p9e$ 0 1S "$9E$ 18 668 er Ells Of “E1Z$ 0 08 “E1Z$ OLPCe. kao canoe i ease se See Buoy 
AUOW UO 0001S JO LNOOWV FHL NI GIOS SaIOITOd ONILVdIOILUVANON GUVAGNVLS -II 
rr 
N 
oe ea) eA | peyamocs | ane j 
‘ paqamoostp 1009 , 1 
440 Jo pus - | peguUNcosip | peyuNoost 4101 Jo pus poyuNodsip | peyanoost S 
pesapueimns a R Se spueplarp | sunruread | posopuedins coos f Ee ee spueprarp | sumrues maura a 
Koyod q ou | sivad oz | TenuUE 0Z Aotod sivah gr | penuue ot | | v Auedmog 2 
crys y, 4106 peunoosIp —s00 Jou q401 peyanoostp Ay 
4800 JON rvak 0% zeok OT 
payauossiq peqanoasidg i 
(a) (£) (D (H) (8) “ (a) co) (dq) (0) (a) (¥) y 
3 
ponuru0g—ajpos ¥ 
puapurp GEE] uodn pasvg—G@ AOV—1 SAIOIIOd WAIT LNAUWAVd-02—AONVUOSNI AAIT AMVNIGUO 000'I$ AO LSOO LAN AALNAOOSIA = 


CONCENTRATION OF ECONOMIC POWER 


CO 
S 
wo 


(UOMvINP YY Fulseo1OUl PUSPTAIP YONs Jo JuNoure oy} ‘JopustMs uodn o[qeAed SI PUSPIAIP ,,JUOUTO}}0S YSBd,, B ‘SIBOA [[NJ LT 10} poled useq sey Ad[od v Joyjy) ‘eV Adtjod 


q}01]M0A\4 JO PUD 4B PoOPUOINS SI Act[od yueAd UI ‘Ad}[Od Jo anjva YSvo peojuViUNs 0} WO!IPpe Ul 9qeAed ‘PUOPIAIP ,,JUOULI]}JOS YSwO,, JO ON[BA PO}UNODSIP OU} “6E'8I$ SPPNpOUT ¢ 


‘OF L$ 


IBoé YAOI}UEAY ‘g7'g$ ‘BOA YJUCEE}Y ‘og ‘IBEA GUO, :SMOT[OJ SB sIvaA AdIfod YYOIJMOM) PuB ‘GIU207Jy ‘qIU9} JO pue Iv 9[quAed SPUOPIAIP ,,B1}X9,, JO ON[BA P2}UNQS'p SIPN[OU] + 


10 ‘SFT 
€1 PET 


60 “621 
G9 “BIT 
SZ 9ST 
$8 0€T 
£0 GET 


80 9IT 
98 FOL 
OL EST 
€1 PZT 
06 ‘921 


68 ‘S&T 
TF 96 

1@ FET 
PI 9ST 
Gg “LST 


$6 ‘PET 
€$ ‘IFT 
GL ‘eel 
OL ‘SPT 
9 “LEIS 


(f)—(1) wad 
YyorUaA\y Jo 
puoe polopusl 
-iIns Aotjod 
—4s00 Jou 
poyunoosiq. 


(a) 


90 "90 
9 ‘908 


LP 882 
90 ‘908 
10 ‘$62 
£9 ‘90 
Lg ‘908 


&S ‘908 
90 ‘90 
£9 ‘90€ 
90 ‘908 
&¢ “908 


£9 "90€ 
96 FE 9 
£9 ‘90 
2G 908 
€S “90 


Lg ‘908 
90 ‘908 
€9 ‘908 
Lg ‘908 
2g 908$ 


peyunoa 
-SIP ONIBA 
ysvo 1vah 


L0 FSF 
99 ‘OFF 


99 “LIP 
IL ‘SGP 
96 “IEP 
LE “Ley 
09 "8&F 


19 GP 
26 ‘O&F 
£% ‘OFF 
61 OSF 
€P €8P 


GP CEP 
Le Teh 
08 ‘OFF 
TL GPP 
80 ‘FOF 


GS “TPP 
69 “LPP 
86 ‘OFF 
£8 “CSP 
£6 Ecr$ 


(H)—()) 
ponul 
-u0o Aoyod 
—4js00 Jou 


qjouoa y, | peyunoosrp 


(f) 


IBOA-0Z 
(D 


09 “FL 
68 ‘88 


Go 16 
92 ‘OOT 
2819 
Gh S66 
61 66 


SP 6IT 
90 EET + 
G9 66 
9& “66 
G9 08 


LE 06 
PL C6 
GZ 16 
6F 'F8 
TZ “89 


12 “16 
68 9IT ¢ 
£9 98 
89 “6 
OI zs$ 


peyuNoostp | poyuNnoastp 


SpUsPIAIp 
SIvak 0Z 


(A) 


29 ‘809 
Gg "629 


TT 609 
LP 929 
£9 ‘C6P 
62 GES 
6L ZES 


90 ‘GPS 
86 £99 
G8 68S 
GS “629 
86 “€9¢ 


62 SES 
IT FIg 
SO “Es 
0G “269 


 6L SES 


62 GES 
86 “€9S 
16 929 
16 ‘Té¢ 
£0 ‘9€9$ 


suiniueid 
[enuue 0z 


(D) 


90 “16 
89 €8 


89 °%6 
0c “92 
$6 26 
61 G8 
TZ GOT 


88 TL 
9T “SOT 
86 F8 
eh SL 
OL “6IT 


66 $8 
61 86 
08 ‘98 
&€ “88 
oI 96 


19 G6 
€$ “EO 
G8 $8 
FS ‘80T 


6 ‘90I$ 


(@)—(d) 
Ievfé Ye} Jo 
pus polopued 

-ins Aorpod 

—4s00 }00 

poyUNodsiq. 


(a) 


LL ‘081 
€€ “I8T 


ve. COT 
LL 081 
8T “SOT 
ee “IST 
OL E9T 


€€ “IST 
92 “€9T 
€€ “I8T 
LL O8T 
09 “S9T 


€€ “181 
92 “E9T 
€¢ “I8T 
SP I8T 
6 TST 


240 CLT 
9L“€9T 
&e “181 
92 "E91 


92 “E9T$ 


peyunodsip 
ON[BA YSBd 
iv9d GUA, 


(q) 


"gg :1e0A Aot[od YIU} JO Pus 4B o[qeARd PUSPIAIP ,,1}X9,, JO ON[BA PI}UNOISIP SOPN[U] ¢ 


“revo Adlfod YIJyg JO pud wv 9[qvAed PUOPIAIP ,,B1]X9,, JO ON[BVA PO UMODSIp SOpNfouy zg 
“4081100 ADT[OY OI] JUSTIARY 0Z IY SIvIJS 04} W101} SUOTVBIIVA AUB 0} TOI}U94}48 [[CI Sv}OUJOOT 1 


£8 'TLZ eo LE 
10 "$92 18 ‘bP 
60 S&S 68 OF 
26 ‘996 OT ‘Tg 
€1 89s PI OE 
GS “996 GO She 
16 S92 08 ‘SF 
TL “GSS 8b $9 
G6 “89% OL 19 
TE ‘992 69 “6F 
0G ‘693 89 0S 
0€ “E8% GL ‘OF 
BE “L9G Sh bP 
26 “196 68 '8E 
E&I “892 1G €F 
T8 “69% 69 '8E 
GF OLE of GE 
6 “$96 £8 OF 
62 °L93 EL 29 & 
8T 996 STP 
08 GLZ G6 ‘8 
02 ‘OLZ$ 96 “Z$ 
Qo 
-uod Aorod Cuan 
—4s00 Jou | *Siedk OF 
payunoosip | * 
Iv94-0T 
(d) (O) 


9€ “608 
88 “608 


16 °L62 
20 ‘80€ 
1B 886 
LL 118 
LL ‘1TE 


61 LTE 
20 ‘OEE 
06 “STE 
88 ‘60 
G0 “0&8 


LL TIE 
$8 “00€ 
FE ITE 
0S "S0E 
LL IIE 


LL ‘ITE 
ZO ‘0& 
££ “808 
9 ITE 
99 “ETe$ 


poyunoosip 
summimoid 
[enuus OT 


(a) 


56 SE 
00 ‘98 


19 “bE 
6L SE 
6h €€ 
22 OE 
G3 VE 


98 ‘98 
FE SE 
0L 9€ 
00 ‘98 
PE ‘SE 


GS '9E 
G6 FE 
L198 
$8 SE 
GG ‘OE 


GG 9E 
FE SE 
G8 “SE 
QT 9€ 
FP 9S$ 


mnitueid 
jenuay 


(¥) 


Viva: poaee ee jeyueD oly 
ms eas ae ek [enjnypYy 94eVIS 


Ere ee ee Pee ee jeuuepnig 
= ee eT ee: NY, JAOplIAosIg 
Fe RAS ETT, tee OS J Xtueoy I 
ery Clin 1 24 ek Jenin; udeg 
Sh pw ke Ba ee fa feninyy ogleg 


a eat ee U19JS9M TION 
Say ita oar ap OWT "AN 
Takaka ee eS Tenn AON 
ee ee 6 ae OJVT [BUOHeN 
rece rar eer 5 AN [enjnyw 


ean saat eee TL EE ygouog [eninyjy 
een ae ae uBITLOd OLB IAT 
ae yee ee [eninyy ‘ssvyy 
Se a ea et ce ee yooouvny uyor 
a aa aS mate aaa aT UBIPIeNy 


aac cena a eae EL BAO] I[qQvyinb ay 


ee OA a AN 9qe7nby 
Fe ean ae eis ynyy “uN0D 


Aurdwmoy 


GZAOW AO 000'$ AO LNOOWY AHL NI GI1O0S SAIOIIOd ONILVdIOILUVd GuvaNnvis ‘I 


a]Dos 


puopurp eget uodn pasog—ce YNV—1 SAIOIIOd AAIT LNAWAVd-0G—AONVANSNI AITT AUVNICAO 000'TS FO LSOO LAN CALNNOOSIA 


309 


CONCENTRATION OF ECONOMIC POWER 


¥6 ‘8ST 


GL Tet 
8 2b 


8Z “6FT 
bb SOT 
GS “SOT 
90 “OLT 
G8 OST 
6 “SOL 
ag “SOI$ 


(£)—(T) 10d 
Yyotques)y Jo 
puo polopuel 
-Ins Aorjod 
—4S00 Jou 
po}uNodsiq 


(4) 


puaplp 6S6[ uodn pasvg—Gg ANV—1 SAIOIIOd @: 


¥6 ‘28S 


SP P8z 
£9 "P8Z 
SP 'P8z 
S6 P8% 
GP PSs 
Gb PSS 
GP F82$ 


peyunod 
-SIp On[BA 
yseo 10k 


(f) 


88 TPP 


060'1$ NVHL UWALVAUD SLNQOWY NI A'INO G’I0S SHIOIIOd DNILVdIOILUVANON TVIOGdS ‘AI 


LI ‘90% 
LE OPP 


000'I$ NVHL YALVEAUD SLNQOWY NI AINO C108 SAHIOITOd ONILVdIOLLUVd IVIOUdS “III 


0 88 Tt | 


82 “SOT | 62 ‘OST 


L9:'8&Z 


0 


LE ‘892 


*009‘7$—P]OS JUNOTMS UINMIIUIYAT 4 
“000‘S$—P[OS JUNOWB WINWIOIYY g 
“000‘°$—PIOs FUNOWe UINUIIUIT ; 
“gg aBY 18 JUOUIMOpUT ‘UATMAR (2 9 
*yoB1YU0d ADT[Og IVT JUSTIA F-0Z JYSIVI}S 9G} UO SMOTWBIIVA AUL OF LOI}T934B [[BO SeJOUyOOT 1 


PO ‘08 


6 [BUONVN Upooury 


GS 'r8 
26 ‘06 


cL ‘O6F 
6% OPS 


6P b6 
GL ‘96 


OT ‘SPT 
99°S2T 


GO GES 
Th G13 


OS "FF 
GL ‘SP 


ST “L182 
OT ‘OTE 


6B PEP 
L6 “6bP 
26 6hP 
10 19P 
O€ ‘TPP 
16 6hF 
16 OFFS 


| 
€% ‘bEb 
16 ‘6bP | 
16 6PP 
10 19% 
0&8 ‘IbP 
16 6FF 
16 6FFS | 


oooococo 


68 “OT TL “IST 
20 9fT FO “LPL 
G8 SIT 9F “LPT 
£P FST £8 “GPT 
86 OT SZ “SST 
G8 STI OP “LPT 
G8 “SITS OF LEIS 


OL ¥S% 
1€ “€96 
TE “9% 
YL 692 
Bo SUG 
TE “€92 
Tg “69t$ 


9b SE 
€2 98 


ocoocooeo 


OL “FS% 
TE “E92 
1€ “€9% 
92 692 
£@ “893 
TE £96 
T€ ‘€92$ 


G3 "6G 
6S 08 
63 “OE 
PE TE 
00 08 
64 0 
6o OE 


AUOW HO 000'T$ AO LNQOWV FHL NI GTOS SUTO!TOd DNILVdIOILUVANON GUVANVLS ‘II 


(H)—(9)) 
ponul, 
-u00 Adrjod 
—4s00 ou 


YpoyUIAT, | payunoosip 


IBak-0Z 
(1) 


| : 


poyunoosip | pajunodsip | 
spueplAIp | surmitusid | 
(SIBOA OZ [enuUe QZ | 


(H) (D) 


H)—(d) 

i 9A U4U0} Jo 
9 palo} uvd 
ns Aoijod 

}S00 Jou 
anoosid 


| pojunoostp 
ON[BA YSvo 
IBOA YU, 


q) (a) 


(O)—(&) 
ponuy 
-uov Sood 
—4s00 Jou 
peyunodsip 
IBOA-O[ 


(qd) 


poyunoostp | poyunoasip 


SDUSPIAIp 
(SUBOA OT 


(0) 


SUINTWeId 
[enuue oy 


(a) 


tin u01d 
jenuay 


(y¥) 


Aued 


=. ai SIVPOABLT, 
“~~ jenny oyroeg 


w09 


ponulyuGol)—a7pvos 


LNANAVd-00~ GONVUNSNI GAIT AUVNIGAO 000'1$ AO LSOO LAN CALNAOOSIA 


R 


= 
u 


CONCENTRATION OF ECONOMIC POW! 


310 


(‘WoeINp GIA SUIsvoerJoU! PuepIAIp Yons Jo Junoure oy} ‘Jopueiins uodn 9qeAed st pudeprlaArIp 
q3017UeM4 JO pus 4B peJepueIMs st AdT[od yUaAe UT 


‘week YQ0I}UIMy ‘Cy'g¢ ‘TREA YIUEEIY ‘og ‘xeOA YIU ‘SMOT[OJ SB sIveA AdT[Od WQ0I}UOM} 


<JU9U19T}}0S YSeo,, B 
‘Aotfod Jo on[wa YSeo peojuBIVNs 0} UOTIIPpe UT alqeded ‘pueplaAtp 


‘sIvoA [[NJ LT JO} porssed useq sey Aotjod eB rayy) “11 


«JUOT1E]}}0S YSBI,, JO ONTBA PayuNoostp oy ‘08'1Z$ SepN| 


pue ‘yq3U007;9 ‘43003 Jo pue 48 efqeAed spueplAIp ,,B1}X9,, JO aN[BA pajunoosip sapnyd: 
“gg :read AdTJOd G4U94 Jo pus ye ofqeAed pueprArp ,,81}X9,, JO oN[BA PeyUNoasIp sepnyou 


‘reoA Aotod YY JO pus 4v ejqeAed puoplalp ,,B.1}X9,, JO oN[BA PayUNodsIp sapnyou | 
“qoRI1U0 +) ADO OJ] JUOUIABY-0Z IYSIVI}s 04} WO SUOIBIIVA AUB 0} 00T]T9}}0 [Td $9107400,4 


90 ‘012 9€ “€9E CF ELE 

9 °S0% SP E9E #9 “89¢ 

8€ ‘96T LG “LEE C9 “EFS 

09 FST 9€ “E98 96 “L¥S 

09 “€0z IE “FSE 16 L9¢ 

LL “00% RP 'E9€ CZ “F9G 

€F ‘961 9€ “E9€ 62 6S¢ 

9€ “FST SP €9E $8 “LFS 

99 “661 9€ “€9E 20 “€9¢ 

G9 “FOZ 8h €9E €1 “89¢ 

€€ “S8T 9€ “E9E 69 “IS¢ 

G6 “SSS SF E9€ €F 619 

BS “S0Z SF E98 02 ‘89° 

249 C91 QT G8E ¢ €L ‘LES 

1% “F0% RP '89€ 69 “L9¢ 

L& 906 9€ “E9E £9 69¢ 

8L CE 8F €9€ 92 ‘96S 

€@ 661 9€ “E9E 6S “Z9¢ 

99 “2% 9€ “€9E 20 “16S 

66 002 SF €9€ LE POS 

16 ‘81Z OE “E9E 1G ‘G8S 

9L “T1Z$ 9€ “E9e$ GI “SLS$ 
(f)— (1) 10 (H)—()) 
Yj{013U9M} JO | pojyuNnod penut} 

pus pelepuel | -sIp ontea | -w0d Aoyod 

-ins Adtjod yseo IvdA | -3S00 Jou 
—4so0 jou | qjotyuem y | payUNoostIp 
poJuNoostq IBIA-0Z 
(a) (f) (1) 


92 “68 89 99 

OT TOT PL “699 

26 TIT G9 “SCO 

TE “OZ 2Z “899 

SO OL 96 "229 

€F 801 ¢ 89 ZL9 

68 “ZIT 89 ZL9 

02 “LET #0 “S89 

OL ‘OST + GL STL 

88 “CIT 10 ‘P89 

0G “SIT 68 "699 

62 “F6 GL SIL 

86 “E0T 89 “ZL9 

60 ‘OIT 68 “299 

OF FOT 60 “GL9 

18 6 bP $99 

PF OL 89 “GL9 

60 ‘OTT 89 229 

OL ‘ZZT ¢ GL ‘ETL 

28 “F6 62 “699 

TL ‘06 86 ZL9 

TL °L6$ £8 GL9$ 

pe UNoodsip | poyunodstp 
spueprlatp | suintueid 
SIVA OZ | [eNUUB CZ 

(H) (D) 


TZ “ESI OF 022 LIFE 19 ‘8h 82 “28E SONOF yee |Seae a Pat plea [81]U9_) UO, 
LL 261 #8 026 19 EE O€ ‘8h 16 ‘16 COSY AE ian citi ak Rh ae ae dea [enqnyy ee4 3 
26 CET ££ “102 GZ FEE 68 “6F £9 “E88 LUG Ye” Delage = een a yor eae Tel} aepnig 
68 ‘OIL 9F 026 GE “TEs OL “6 CO ‘T6E Creare Goat eee ume cen NY JUeplAoig 
20 “221 O£ “90Z GE “EEE BI bE OF “L9E GOlCY gt *) die aie hscenne 2 eee “NY XtdV0Y 
TZ ‘031 #8 02z GS IFE 80 2S ¢ £9 “E68 CL ATE cay | oa ae ga a re Tenqnyy weg 
8E “SET OF “€0% 8 ‘SEE 6L ‘FS £9 “€6E SLECUS eamer'llpck’ cad oa cepa eas Tenjnyy ope 
9¢ “90T $8 026 OF “LZE OF “EL 98 ‘00F LSSOP wel Reece anos Se aaa 19}S9MY ALO \ 
£9 ‘PEL 9F “£02 60 “8FE GC 69 ¢ #9 LIP COESTEON (@ilcwric Ba ks Seah tia Caer eee aT “AON 
16 231 8 ‘02a 18 “SPE a 92 ‘00% SPL) Zone |e manera eas Tenqnyy “A oN 
PL ‘OTT LP 022 TZ ‘T€E 82 ‘09 66 “T6€ LA) Aiea (Res Sone eae pe Pe oe OJU'T [VUOTIVN 
G¢ ‘O9T GI “£03 L9 “€9E 46 °8S ¥9 ‘LIF AR ate Mime homo ee rte 8 oe AN [enqnyy 
9L “E21 #8 026 09 ‘FFE £0 ‘6h £9 “€6€ CLOT.” Lilketiae eaten. pe mE yous [eNINPy 
LE “SEL OF “E02 €8 “SEE Il ‘OF #6 ‘F8E CLV, Wa \araa Gi, Wie eae ae wep podo.1a Ty 
88 “FST 8 022 GL ‘SFE Lo°LF 62 “E68 GOEGY Oe Ot chew < carta ee [PNINFY “Sse AL 
98 “FSI 81 12a 40 9FE LL GF T8 "88€ LI oh (na, eee COOUS Hager 
IT “FET #8 006 S6 ‘PSE 89 '8E £9 “€6E SLST ely linet pce an aewer hacen’ oT UBIpsent 
FS FST 16 11% TS “9EE GI LS £9 “€6E CLiSs OF S| arian. cco AA teemnernny: BMOT erquynbay 
Z8 IST 9F “€0 ge “ose TE “69 ¢ #9 LIF CoLSY: >) Mla wee rae Be AN 99804 
TZ 6IT ¥8 0a co ‘OFE Gt “Cb 08 “S8E CBLEV ay Malo d as oh eae “ayy “uu 
63 ‘9FT OF “02 GL OFF SO ‘FF 08 “E68 GL SP Demaner a ae tee meen ea (CIOS) 
Or 6e1$ OF “€0c$ 9S “BrE$ OT 'IS$ GL “E6E$ PURGES aay hima Prapaee t= aun are re a BuyV 
20 WANG) Jo yawn 
A) ae 9}UNOODSI moos 
Pus proper) Pore yseo | M02 491104 | Ptrapraw | sumuunaad | ‘Hla 
-ins Aol 3 USB Ioe ! 
-4800 ie Ieo4 409, poInnonG SIBOA OT | [eNUUe COT I Mf Auevduog 
poyuUNodsiqy Iea4-0T 
(a) (a) (a) (9) (a) (VY) 


GUOW AO 000T$ AO LNOOWV AHL 


NI GTOS—SdIOITOd ONILVdIOILYUVd GUVAGNVLUS ‘I 


aj098 
puapip 6§6] wodn pasvg—Gy TDV—1 SAIOIIOd AIT LNIWAVd-03—AONVUASNI AAIT AUVNIGUO 0001S AO LSOO LIN AILNAOOSIA 


311 


CONCENTRATION OF ECONOMIC POWER 


*006‘Z$—P]0S JUNOUIB UINUITUTIT 4 

“000‘S$—P]OS JUNOUIB TANUNUI PT g 

“000‘7$—p]Os UNOS LAENUATUT YY » 

“Gg as VY 18 JUOUIMOpUY ‘yUemIACY (2 9 

“qoRsyaoD AO OT JUoMABY OZ IYFVIYS VY} WOT] SUOTVIIBA AUB 0} WOlH0}}8 [[Bd SdJOu\00T 1 


| QOSGSE” PGS 6R ier iranian 61 48N Gpooury 


99 “SEZ OL SPE GP 6LE 0 Gr 6L9 82 6FL 86 “681 90 “6EE 0 6& 68 
000'I$ NVHL HALVAUD SLNQOWYV NI AINO AGIOS SAIOIIOd DNILVdIOILUVANON TVIOGdS ‘AI 
$0 ‘S61 LL SPE Z8 ‘OPS PP LB 9% “89 6L GET 98 “L8T G0 “EZE PP 0S 6F “ELE GEESE WSS cca tec nae es TQeN upooury 
68 SIZ 8h E98 L8°GL¢ 29 901 Pg ‘Z89 Gg “ESI LT STZ GL SFE 89 ‘Og OF '66E OROR? STi ae ea eames 1, OT StoyUe 
000'T$ NVH.L HALVAUD SLNOOWYV NI ATINO CIOS SHIOIIOd DNILVdIOILUVd TVIONdS ‘III 
L¥ LUG LL “SPE HS “ELS 0 FZ ELS 16 “LPT €¢ “€6L bP SES 0 PP SEE AGERGWS, Sls aaes aes gees es ~-Og 2 WI9SO AL 
IT 8&% 28 “SHE 86 “E89 0 86 “E8¢ 1¢ ‘2ST GG “68T SL TPE 0 . $2 ThE (Y.55| Mm | cine cca alla Cie iat ace SID[PABI J, 
1% “8&3 LL SHE 86 '€8¢ 0 86 “E8¢ GP CST 8% “6ST €L IPE 0 €2 ‘Ire OUS6Ce DN Stepan sea “BNINPL WMV 
62 “19% 8L LEE 29 “66S 0 Lo 669 G8 “SOL £0 “S8T G8 “OSE 0 eg ‘OSs OP OR © (lpaieserase c=ae re: @TQUN upooury 
PL 12s LL SHE Ig *29¢ 0 Ig “299 00 ‘SETI 80 “L61 80 °ZEE 0 80 ‘Zs SOUSA o © Ape Sataceeose ac oss BAOT O[GBMbY| 
1G '8&% LL GE 86 “E8¢ 0 86 “E89 CP GST 82 “681 EL IPE 0 SA 1bS OH6G-. Ieee coe: tea ae [Wag “UuOL 
1Z ‘8e%$ LL SHES 86 “Ess$ 0 86 “E8es op BS1$ 8% “681$ €L 1PE$ 0 EL 1PE$ ORGRRt = Gea ogo 2 aor Saeed an eajoy 
onus 30 | porano | “Baa? Pa Pro ad 
ol : t 4 ft , . x11 

pues pelopual | -stp on[va | -woo Aorjod Les aly cecal po polopued ete -uoo forpod pac sata Pes eels uintwosd 

-Ins Aoyod | yseoisvoA | —4s00 Jou Bee, 1p eae -iIns Aotpod eile fe —1809 Jou Be tp Srnniee jenuuy | Auvdutog 

—4s00 jou | Yjorjuem, | Pojunoasip| ¢ 0@ | 0@ | _4s00 you 02D |payunoosrp| S184 OF | T OF 

poeyaNodsiqy IBd4-0Z poyUnoosiqy IvoA-OL 

(039) (f) @ (A) ()) (of) cca) (dq) (0) (a) (vy) 


AYOW UO 000'T$ AO LNQOWV AHL NI A’10OS SHIOITO? ONILVdIOILUVINO 


ponutuog—apvos 


N GUVaNVAIS “It 


puapwrp 6E6] vodn pasvg —Gy ANY — 1 SAINITIOd FATT LNANAVd-03—AONVANASNI FATT AUVNIGUO 000'I$ AO LSOD LAN AALNAOCOSIA 


ae 


(uoMeimp WIT ZuIsvaioU! PUEPIAIP Tons Jo yuNowe oy} ‘Iapudiins uodn sfqusxd st PUDPLAIp ,,JUaTMOTII0S YSea,, B ‘sIBOs 


ID} LT Joy potas weaq sey Aorod & qeiyy) 


“deoX Ad[od WIeUeM] JO pua 4e soINqeur Adtjod usyA ‘Adr[od jo on BA APLINARUI PoojUBILNS 0} UOTIpPpv url opquAvd ‘puepIAIp ,,AqIN{eUI,, JO ON[BA payuUNcosip oy “Elsah sapnyouy ¢ 


‘gg ‘vad YQUAOIJY “Gg ‘IBOA Y}UAT, :SMO][OJ Sv sIvaA AdT[Od YIWOIAJY pus {UA} JO ua ye ofqeALd spuApIAID ,,b11x0,, 


JO ON[LA PojJUNOdSIP sopnyouy » 
“gg avod Adrpod AMV} JU pus qv afqeALd PUOpIAID ,,b11XO,, JO aN[BA PoJUNOsIp SOpN[dUyT ¢g 

‘read ADO YAY Jo pue 4v ofquAevd puoplalp ,,011Xa,, JO aN[BA pezUNOdSIp Sepnjouy zg 
*QOCIGUOD AD [OT-UMUMOPU IVIA-0Z IYSIVIYS OY W101) STONBIIVA 0} TOIUAI4R [TBO seyouy0ug 1 


GF 9GL LS '20¢ 66 879 0 66 “829 | 60 ‘OOL 26 29% 90 '89€ 0 90 “89 QLSCE Soa ies prepa ea paaraee Og 7 UIBISOAA 
86 ‘OFT 29 208 GG '€€9 10 ge "€e9 | @@ “LOT Tg “£96 €2‘0LE 0 €2 ‘OLE LO '€F irae eC ie a oe SIO[PABL], 
iT 
86 ‘0ST 29 GOS oo 69 0 Gc “€e9 | T0 ‘LOT GL 0L8 0 €L OLE ZORCT Se © J i\lto Were: eyes Sea Se [enynyAy oyoeg 
TE ‘C&I 3 GOS 88 “PE9 0 88 “FE9 TS ‘801 1G TLE 0 IG ‘TLE OUESPe IS Beligencames gag cara a [VUOILN UpooULT 
fan 68 EI ¢ c0S 9F 0E9 0 9F ‘OE9 Tf °L6 £6 '89€ 0 £6 “S9E OSNCEA cf oilke ane A Cmase BMOT O[GuyInby 
fF] 86 “OST 18 GOS gg “€e9 0 oo “g¢9 10 “201 el ‘OLE 0 GL ‘OLE 10 "8b ieree rt fans eae [Uex) “UU0D 
= 86 08ST LS “GOS GS “Se9 0 CG “E89 { 10201 GL E9G &Z 025. 0 €2 ‘OLE AUS; Meee EE a RE Se ae eg eee Buoy 
BS GUOW YO C00'l$ JO LNOOWYV ALL NI GTOS SAIOITOd DNILVdIOILHUVAUNON GUVANYVLS TI 
or = = et atte aves 
Ay 88 “EIT 29 ‘GOS ae) 0¢ “S8 C6 “TOL 16 1S £9 “883, bP OLE GE OF 9L OIF CL LE ll ed Sd bn) beens gC QUoG ora 
O 1€ “26 L$ GOS S P69 €I “#0 10 669 Ch SL “BRS BS “LYE OY LF ¥0 ‘604 CON LY tyr 0 enemy tis Sane ae eee Coe jengnyy 0724S 
= $818 29 GOS Iv FSS SL * 61 S69 89 $8 “PLS £6 “SSE L8°LP 08 ‘90% WATEZ 0 Ie Seeas ae ne aa [biguepnig 
— 
= Ses Lg ‘20S Sie 9 002 12°89 G 88% 08 ‘9¢¢ SI eS 86 60F SOELP) erage cas" saan ees qnyy Wuapracig 
(S) $6 66 LS GOS 02° [3 “129 {6 ‘$8 61 “216 GP 19S GSE Te LL 6S CORSE. delet | hame ot aghrcaeseihes qnyy x1a90 4g 
v ge 901 L¢ GOS A) #8 GIL 66 E8 60 “682 80 "€Z€ $0 rhe eI LIP OP 8Ps i (|| heeessdict aaa Male [enjnyy uueg 
(@) $6 O0T LS ‘GOS 9 LL 8% “BOL GG FG 6S TL] FL COE GL SP OF TIF SI ‘SF es ma aes ae i [enynyy oyweg 
(2) FG FS LS GOS ‘98S 16 GL SIL ¥6 &9 60 ‘68% €0 S¢ ys L9 LG ‘OCP 98 ‘SP ets ree RRND @ Cre 7 U10}S0MY4ION 
om 69 26 QT “G6¢ SP OT » “CCL 96 “6 GS TZ% 8P *SGE FI 69 @ 69 “POF SELGP” "all Lge. oats SEEN 3. many 
6S 0g 9 “GCL, : 59 TLS WT XA ON 
c& 9€ €6 £6 C6¢ 19 TL “LOL 1S 2 60 68% 09 °Z9E €F TS £0 FIP (ODES): 9 eae aren =" rye san en Tenwnyy “AN 
e) SP 86 SO ‘109 TL 86 “669 GL EL 35 “886 GG C9E 18 ‘9F GI 60F (aA a Ne Inaba nee caer mae FRETS a OT [BUOICN 
1X6 Roa! ¥8 SP9 PL LL “COL 96 ‘EOL LE ‘T2é GE SLE 60 SP Tb &@F OT 67) Iie S| Seetae ea ca aeer ie puma “"TAN [engn yy 
4 be OOT T8 209 “SOL 82 °8L 60 "682 28 °L9E 6S ‘9F OF PLP 17] Bet] eee RL ines pea pea ote qgeueg [engnyy 
© 69 "FS © OSG 98 “RL9 9F 06 Co TLS 86 T9E 96 “SE $2 “L6E Cy OP in C|\Gee Goin ae fo eee ~~ ueqTodomeyy 
fH 10 6 89 009 $8 °L2 60 “68% #6 ‘99E 6F OF €F Sh £0 “Sb Said = sie, Sa aD TENINYL “Ssepy 
<a TL ‘Yo 8% “669 OG “LL FG 686 BL OVE 00 ‘9F FL CIP 4 2 a |e iengrees ar ane ees yobousy uyor 
pc OP IST 66 “E29 8% “S02 66 88 60 682% £0 ‘8LE GP 9E 9b PIF GIGShis I sgue ses ease ha cn ee os] UBIPIENH 
Ey PL ZIT Te S19 8% “SOL GL 68 ZO ‘08% LL 698 69 PF OF PIF SIGS Bilan | rams 1g pa ena a ee BMOT BQRINb | 
AZ 19901 81 609 $9 “STL 61°96 GS TLS TL ‘998 16°29 ¢ 29 ‘FSF SSOP So ai ep anes AN %quynb | 
S| 4 or 6F £09 LS €L 62 oe 60 “682 88 °L9E OL “Sg 8S “ESP TGcO ha © iy eaaees oS eee ae ynyy “Uo 
: 1% 619 99 “ToL It € 6G “ILS 62 FLE 9S “Lh 62 CGF OSG Ps a0 ea liner soe Paekeee acute “TL. UepH “auU0D 
Z 68 EIT 9b 919 02-001 99 “9TL 82 98 GP 'E8S 02 ‘OLE LI '6y LE 616 CLASPS: Sean eee oy tn len ea OT sioqueg 
S SPE. co'sz9$ |: 88 “28$ EF SIL$ 80 ‘£0T$ GS TLE$ 09 ‘Peg L8 Ziv LY LIFS OS. 85S eat oek epee arn RE ee buoy 
(f)—() (a)—(d) 
IBvok qo peyunoa (H)—()) Ipod qUuey (O)— (a) 
-10} JO pua | -sIp enyea eee poyunoosip | poyunoosip jo pua poyunoosip Cae peyunoasip | pazunoosip| nroad 
poinyeur Ayanqeur | Fs 2 SpueplAIp } suimrmoid pelepuel | oenjea qsvo} ~ alle Ha spueplaIp | stanimeid aia Kaedao 
AdNOg reo aialee aE SIBIA YZ [snuue 0% | -ins AdTjog rea 401 Ba EnostD ysivodA OT | [enuue OT I \ o 
—4s00 you | qyaIqUOM : —js00 4ou eee 
peyunodsiq, 81804 06 poeyunoosiq | TUOA-OI - 
(a) (f) @ (A) (D) (a) (a) (a) (0) (q) (Vv) 
N TUOW UO 000'TS LO LNOOWYV AHL NI GTIOS SHIOITOd DNILVdIOILYUVd GUVANVLS ‘I 
Ten ‘ 
or 9198 puaplarp 686 UO pasvbg —CZ ADV—1 SIOIIOd LNAWMOGNA UVAA-0OC—AONVUASNI AAIT AUVNICGUO 000'1$ JO LSOO LAN GALNQOOSIA 


313 


CONCENTRATION OF ECONOMIC POWER 


"gg ‘1804 qyUEeIJY ‘o¢‘ TOA TEEN? SMOT[OJ SB SIBOL Aoyjod q3U90}}9 PUB 7309} Jo pus 4e o[quAvd SpUEPJATP ,,214X9,, JO ONFBA POUNOISIP SOpNfouy ¢ 
g¢ :rv0h Avtfod 4409} JO pue ye e[quABd POEPIAIP ,,B1}X9,, JO ON[BA P9}IUNODSIP Sepnyjouy » 
(‘Uol}BIMp OITA ZuIsKelOU! PuepIAIp ons jo qunoure 04} ‘Jopuerins uodn eqeAed s] pueplaArp 4} 09019]} 408 yseo,, 8 ‘SIBaA [[NJ ZI 10} polio meeq sey Aorjod 8 13qy Vy) 
“1voA Adt[od 44914UeM} JO Pus 4B S8IN}vUT Aatjod ueya ‘AdI[od Jo on[va AZIIN}BUI pIejUBIBNS 0} UO!Z!Pps U! o[quded ‘pueplAID ,,A}JINIVM,, JO ON[BA Pa}UNOdSIp 94} ‘E1°Sz$ SOPN[OU] ¢ 
*IRak Adljod qijy jo pus 48 ajqevAed puUSpIAlp ,,b1}X9,, JO ON[BA POJUNODSIP SepNHjauy ¢ 
*40B1}000 ADTIOd JUeMMOPUY Iv9d-0Z JYSIV1JS 94) WIOIj SUOI}SIIBA 0} 10149448 [[B9 S910 JOO 1 


20 ‘61 LS 20S 69 TP9 0 #9 ‘TF9 0¢ “LOT 16 °L9Z LP GLE 0 Lb SLE OO yT, ralreas Cnr ia ak ere OS 3 U194S0M 
Te “LbL LE GOP 88 ‘649 0 88 ‘669 €6 ‘9IT 9€ “E92 62 ‘08 0 62 ‘088 Sit 4 Ge an [aaa ion ack ag eG SIO[GABLLL 
T€ “LPI 23 ‘208 88 ‘6h9 0 88 679 82 ‘LTT 10 "892 62 ‘08E 0 62 ‘O8E 8I bP puree ot aad cate [enn Wed 
LE 6FT 29 GUS $6 19 0 #6 199 61 ‘GIT 0€ 29S 6F 188 0 6h 18€ COUPE. P24 | tek aae ae eee [edorzRN UfooulT 
£9 “€hT Lg “Z0S 02 ‘969 0 02 ‘9F9 69 ‘90 GG ILS] PI '8ZE 0 FI SLE S685 | Sree oe eVMO] o[quymby 
1 “LZbT 29 20S 88 “69 0 88 “6F9 86 “LIT 10 "E93 6G ‘OSE 0 6 ‘O88 1) Ane (REE DIRS Ae aust eo) [Uap “Au0D 
Té “2ZhI Lg ‘209 88 ‘6h9 0 88 “6F9 82 LI 10 €9% 62 “08E 0 62 ‘O8E SUPP. 2 Pie eae a ea Buyey 
AUYOW UO 000'T$ JO LNNOWV AHL NI GIOS SAIOITIOd ONILVdIOILUVdNON GUVGNVLS “IE 
99 “Ee 29 “0G €I ‘99 LL ‘88 06 “Fo OF ‘6 £9 'S8S £6 ‘I8E 96 GP 61 “bor SO°6F" =| it ae en [8.jueO Wolds) 
$6 ‘FIL 29 “Z0g 63 “LI9 26 ‘LOT 6h GL ¥Z G8 $8 "882 60 ‘PLE PP Og £9 “boP GHIGES "sian Te ee [enyN]V 93815 
8F 26 LS ‘GOS $0 ‘009 Il FIT OL Pld I$ ‘26 90 °S2z 18 'L9& £0 0 06 “LIP GS 8P a res ie es leIyadepnig 
12 ‘801 29 20S ¥8 ‘09 ST LIT 66 ‘222 9 62 £5 “886 68 “LOE OL ss 66 ‘SCP GP6hm oT pe ees FNL JUSpPIAoIT 
FI ‘OZT 29 ‘20S TZ 39 O€ TL 10 F69 02 96 61 222 68 'EZ& GCE IL ‘90° SIOZ. ONE ae oes. Soh re eae yay, xXfusoy 
TS ‘OcI LS ‘G0¢ 80 '€29 £0 FIL & TT “282 IZ ‘16 G8 88% 90 ‘08€ Lo 'TS ¢ £8 ‘TEP WIS OG 0S Ea ee ee on re [enjnyy ued 
LZ “C21 29 °@0S PS ‘P29 CP 801 62 “EZ 90 ‘20 SS “IL RG ‘82E Tg ‘0S 60 ‘62F Goc6po® Sate nme: ae eee [enjnyy ogloed 
€L “EOL LS ‘GOS OL ‘S09 T@ 681 16 ‘FEL &h “PL G8 "882 83 “€9E 19 GL 68 “SEF UAE) a aM ehamaanens  Receeie achaae U19}S9M 4410 NT 
20 ‘911 Lg “G0S #9 819 G6 PL 2 6S “E92 86 ‘90T GG “1LZ 0S *8L§ €€ “89 » £8 ‘OFF LOG) sOuiln ua ns an ae Sa eel aT AN 
62 ‘YIT LS GOS 98 ‘S19 €9 9IT 6F SEL 66 “S8 G8 "886 P8 ‘PLE FG ‘GG 8 ‘O&F OOh09 SS | rae akc rete Tenn “AN 
LL SIT LS ‘20S PE 819 0€ “LOT $9 SL 08 €8 £G “882 £€ ‘ZLE 66 28 G9 PGP SOC Van 1| Samenaticaay Pee eae et te OT [BUOLJE NE 
SE Ter 2¢ ‘C08 OL ‘E29 GP 8 GL LSL OL ‘Tet €1 122 € ‘C6E T8 ‘0¢ $0 EbF Lalli “i Oye= ip eipe bane agar Sat ae AN [enjnyt 
LI T@I . | 49 °0¢ bL E29 g¢ 601 62 “€&Z TZ 06 S8 88% 9S '6L& £9 '6P 60 “62h Ba OP: 50 wend as > cee Sees eas 37 ygouvg [enynyL 
¢8 ‘OL 1 LOE ¢ ce 869 $9 TIT 61 OTL 86 “OOL 69 TLS 0S ‘ZLE 80 EF 8o SIP SGSSP SN aan at at ale ola ag wep[odo.1}8 VL 
61 ‘SIL 23 “GOS 9L 029 GO ‘TIT 18 T&L 86 88 G8 886 €8 “LLE OF ‘0 £% ‘SGP CLAGh | 4 || RtetS she) ERR ar aeaay [enjnyy “sseyy 
GG ‘BLT 29 “0S 6L ‘169 62 90T 89 '82L oP 16 €9 “882 86 “6LE 6 OF FE ‘9GP A) ene Cab Wel Sabre ke ga eee yovoueH uyor 
00 ‘FST 19 ‘Z0S 2g "999 GL GL 62 “882 FS ‘ZOL G8 “882 6E ‘168 02 "LE 60 “62P SOk6P'> | diPuetie eee ee i OV] UBIPsBIifp) 
GL ‘8S Lg ‘G0¢ 62 ‘TEY9 00 ‘COL 62 “EEL IE 66 TE 626 69 BLE L¥ ‘0S 66 “6cP C8 6h as es i eae rae a BAO] O[qQuynNdDy 
16 Tél L¢ 20S 8h 'FE9 Il 621 ¢ 69 “€9Z Zé “601 GS “TLS $8 ‘O8E _ 66 SY z £8 ‘OFF TOSDG S? -o {liege apt ear ear AN 9[qeynby 
1¢ “SIT LS ‘ZS 80 ‘T29 TZ 6IT 6L OFL 9T ‘88 G8 "88% 10 “LLE LP 9G 8h SéP QO8"09-* ens Sian ee ah oe ee ee yay “Woy 
L CET LE ‘GOS 9€ “GE9 GG EOL 89 ‘SEL #9 CIT GS 1LE OT PSE £0 '8P 61 SEP GOT.” ” NESS ae ene ea aan [dep “uno 
10 GEL L ‘GOS 89 'PE9 46 “LOL Go Cb GS “86 8I E8S OF ‘I8€ ol €¢ GS PEP SPOG ck silvia) epee tans Rep meee oj T Soy UV 
8% ‘OPIS LS “20S$ G8 3F9$ G8 “86S 19 ‘9EL$ 68 ‘ZIT$ 6S ‘TLe$ IP F8E$ 99 ‘9F% 20 ‘TErs 8a ‘oss ER UJ. eek eare Lon pet eh a ana BujoV 
(f)—@) S : (G)—-(d) 
1eo4 44911 pozunoo eek aead 4400} os ees 
-09A\} JO PUA | -SIP ON[BA ~spuap. | Peznoosip | peiunoosrp jo puo poyanodsip Aarjod poezuNodsip | poyUNoIsIp 
poinjeuL Ayunyeu | | Rel ae spuoplAIp | sumnrureid porepuel ON[BA Ysvo —4800 jou SpueplAIp |; Suuntmeid | wowed 
Aoiyod wok lela 51804 0Z jenuue 9g | -ins Aojod Ie94 IO (savod OT [enue 0 [enuay Auvdu0g 
. ‘ ! pojyunoosip 
—ysoo Jou | YOO T, | © cpa 02 — S00 100 ea4-01 
poanoosicg C peyunoosiq 
(4) (f) (1) (A) (D) (a) (a) (dq) (0). (a) (Vv) 


AUOW YO 000'I$ JO LNOOWYV AHL NI GATOS SAIOIIOd DNILVdIOILUVd CUVANVLS TI 
91098 puaprarp GEG] Vo pasvg —G& ADV—1 SAINIIOd LNAWMOCNGE UVAA-0G—AONVUOSNI AAIT AUVNIGUO 000'1$ 0 LSOD LUN CALNNOODSIA 


. Guoyeinp YIIM Ssulsvolouy eae. ygons jo yun 
Jaqyy) “rv0A 440T}UEM] JO pUS 4e SoINyeU AdTjOd Usy A ‘AdT[Od Jo onjwAa APTINIVUE PoojUBseNs OF UOLLPPE Ct aquded ‘praprarp ,,AVUN{VUL,, JO MN[BA poyuNodsip ou} “ET"Ez$ SepNfouy g 


TZ “S6T 29 20S 8% “869 0 82 "869 GG BET 68 “69% | 19 80F | 0 19 ‘80F LV'LP agi ae ice aris pers Og 4 U10}S9 AA 

$9 E02 LG G08 TZ ‘902 0 1 902 08 ‘SPL OF 'F9Z 9% ‘E1h 10 9 “ELP EOS lee ts aes ee areas SIO[OABLL 

$9 “£02 L¢ “G08 1 902 0 1@ ‘902 €8 ‘SFI EF 9G 9G ‘EIF 0 92 “EIP 10 8h - enMYPL ged 

60 602 LG G0G 99 ‘ITZ 0 99 “TTL 89 “LST QL “89% bh OLD 0 bP OP 8E '8P i i, S RCONSIN apooRry 

16 “G61 L¢ ZS 8h C69 0 SP G69 $0 PEL £6 ‘GLE 16 ‘90% 0 26 ‘90% 82 LE Ee rar eet a aR On afqeqind gy 

$9 “0% Lg “GOS 1% “90L 0 1% ‘902 £8 ‘SFI EF 'F9G 9 ‘ELF 0 96 “ELF ORSRS Sl eaorar eee ae eee [Wet “UNO 
fa $9 “E06 L¢ G0S 1d “902 0 1@ 90L €8 ‘SFI Ch PIS 9 ‘SIP 9 96 ‘ELF ROSE ee yes torte ag oa eerie cea as Ea Buypy 
a GUOW UO 000'1$ TQ LNOOWYV AHL NI GTOS8S SAIOITOd DNILVdIOILHVAdNON GUVANVLS ‘II 
2 Se Ts See eno as 
(fo) LI S81 LQ "COS FL °L89 81°26 66 PSL | 29 €21 FG 68G 18 GIF OS ‘9p T€ ‘6SP 9€ “ES iO. 5 an ee [etjUa) UOIT Ly) 
Ay 0 ‘9LT L9°@0S LL *8L9 0% “EIT 26 “T6L LL ‘Tet 89 682 cv LIF 66 ‘TS bP EOF $8 “£9 Dee oe 2 RRR OTes 

#8 IST Le ‘Z0¢ If “Po9 08 ‘Sar TZ ‘O82 €8 ‘831 GE PLS 8L “EOF LE °€o G¢ ‘OSh BOSESMILD plc’ can ae ee Car Ree [juopniag 
L €€ “E9T LS “GOS 06 ‘S99 £b ‘SCL €& ‘#62 LP IIT $G ‘686 TL ‘00% Il $9 oS “POF 00 ‘$$ To EL eprorg 
= GL ELT ZS “0S 62 ‘929 88°22 LT PSL 60 ‘LEI 19 “826 OL ‘SOF 69 SE SE TEP LG Ghee Pets rae ie oe ae AI XPU90U 
re) €8 “ELT 2 °ZOS OF “929 96 “ESI 9 ‘008 10 T@0 89 “68z 69 ‘OLF G9 LG VE ‘SOF Ih ¢S Fear ee Payee Aes [enynyY Uo, 
7, GP SLT LS GOS G0 "829 cc 6IT LS“ L6L €Z “LET GG GLE G6 ‘60F 92 9S TZ ‘99% COVES eae | ere ae oe ae ee [ENN Oped 
i) 62 ‘6ST LG "GOS 98 ‘199 GE ‘6FT C3 ‘TI8 ¥¢ ‘901 89 “682 GG 968 6P 8 IL ‘PLP OT SS eae Py | teat tree aera ie ULOJSOMUYFLO Nf 
oD 08 6zt 29 0S LE ‘89 60 ‘TOT + OF EFS LO ‘FFL GS GLE 66 ‘OIF LO ‘LL s 99 “E67 FE “LS Rae ee eee oT AN 
& 16 8L1 LS “GOS 8P 189 69 “FOL OL ‘908 ¥0 “OL 89 686 GL ITP 86 “69 02 ‘ILP 08 ‘Fg . So ee aS RETNA 

60 ‘99T ZS 20S 99 °899 18 “EST 16 ‘162 8P CIT FZ ‘682 GL ‘TOP GL 19 bP EOF #8 “ES Ea eiec a cummenns emmre iy [ECON NG 
& G8 ‘OES Lg GOS GP 6EL SP 'F6 06 ‘€€8 08 “6ST 96 “IL 9L ‘TEP 1Z “9S 16 ‘L8¥ 69 ‘99 Dill cle clot. fll ee ANSICDADYN 
O zest 29 °G0S 6€ “T89 81 9IT LS “LOL G9 FST 89 “68% 0€ “FIP TP GS TL ‘99% COPPSY ee i|\Pen te oe yousg UNYN YY 
Zi 19 621 OL LES 9 [g “£99 8L E21 60 ‘T8Z bP SEL GK G 99 “LOF Ih ‘6F LO “LSP OT €S Ee la, oe “ueq [Od O1}9 AL 
© 28.1 29 GOS 6 ‘089 G6 SIL FS ‘962 Il “POL 89 '6%z 6LETy GE ZS Il ‘99P GI ‘PS aloe tee ~~ [eN{NTY “sse yl 
a TZ ‘821 LE GOS 82 ‘089 v1 ‘S01 26 682 89 “FOL [6 686 £9 ‘FIP 09 "Lb & “ZOP OL ‘eg Pi sir re «1 Spenees CO COUTT ONO r 
© 8h Ez LS GOS GO ‘OTL GS ‘18 18 °L6L ¥8 O&T 89 “682 Co '9ZF | 61 ‘OF TL ‘99P CORVSINS, glk (AP eae ate eet tee ojiT UeIpsrcN yy 
= 68 “SLT Lg °Z0¢ 9F ‘189 It ‘9IT 49 °L6L OG “921 €L ‘08Z €% ‘LOF 8h 69 ‘| TL '99F (ie 7: rn as paitieaae BMOT 9[qupNbgy 
a 62 “£06 29 GOS 98 "SOL 09 “LEL ¢ OF ‘FB 8h EST GS ‘GLE OL ‘SEP 98°29 ¢ 9S "S6P PE LG MRR een Nl ajqeyinboy 
Fd G3 “99T Lg “0S 64 °899 82 E21 19 ‘G6 26 SIT 89 686 96 ‘FOP £8 ‘8¢ 82 €9F SSNCoh ae ee, eke eee qn “Uuoy) 
ia) 69 “881 LS ‘GOS 9T “169 G8 “COL 86 “962 Lb FFL 6S OLB 69 ‘OIF L9 6h 9€ “99F Of Gia nea ee ais [dof “Uu0t) 
O 10 ‘Zs 19 °Z0¢ 8S “P89 GO FEL 09 *808 €€ “LOT 10 $86 PE TIP e819 to) 7414 16 FS AAs Se en ea OT S10 Ub 
ra 88 ‘68T$ LS “GOS$ GP Z69$ 92 “SOT$ TL “L6L$ FL TPIS GS CLES 9€ “EIFS ep ecg 6L ‘99F$ frag stio Minter pee a ec y BUY 
oe ( (a)~(a) 

H)—-()) : )— (a) 
qjo1ue M4 ere) poyunodsip deed yuo} Soe 
Jo pua -SIP ona spuap _ | Pe@Noosrp | peyanoostp jo puo poqunodsip ears paqunoasip | PayUNOdsIP| Lnrmroid 
peinyeur Aquinyeu “i ne Aes spuoeprIArp | summtureid posepuel on[ea seo aoe a SpudpIAIp | surmtumeid. renucy Auedw0g 
Boh biset (SIBOA 0G [enuue gg | -ins Ado rea WOT (Siva OT [enuus OT 
Ado yyorquas J, suintureid —4800 jou peqyunodsip 
panne ocr Ss SIBIA 0Z poqunoostq, IB94-0T 

a (x) (f) (D (A) (D) (WD) ( | (da) (0) (qd) (Vv) 
on AAXOW UO 000'I$ AO LNOOWYV AHL NI GTIOS SAIOITOd DNILVdIOILUVd GUVANVLS ‘I 


ayDos 
PU2PLUP CSET VO pasvg —CF ANV—1 SAIOIIOd LNINMOGNGT YUVAA-0Z—AONVUNSNI TAIT AUVNIGUO 000'T$ JO LSOO LUN GALNAONSIA 


TN Dax 


A 
Accident and health insurance: Page 
Dividends paid ro polieybolders-__>---- --=-- -.-4----- 7-2 = 70 
Nerchantednesinplus=9=222---2- 2-2 ee 69, 71 
Motaleincon cm a= =e eee eee ee Se eee 68 
Mavaispremijm income: -— ==" -- == 2 ae 67 


Accidental death benefits in industrial policies: Increase in policy reserves. 267 
Accidental death benefits in ordinary policies: 


Dividends paid) to policyholders.24___ ------.-.------=---===s2=2=— 43 
First year premium income. -_----------------------------------- 39 
(Gonin Gi loss tone. 8 OSS 2s eee a eee eee 77 
Imenease im policy veserves=-—----—---------=—----— ES By B= 270 
Notiehanpenn Rurpliis == ==-2 2-022" 0--=-2-—5-25-----=--- See 42, 44 
"Wenge Mavens A ee ae eee eee ari 41 
otal joreminum mecome=_-_2-5-2=---2---=--.--------- ee ess 40 
PATNI EHEORASSELES| (SEO HABREUS) he nia ee ae na a ea a ne 
Amounts subject to withdrawal in cash___---------------------------- 275 
Annuities: 
Group: 
JNpayeubeyn Wa WOO ee ao See (Ses Rea SE Sea ee See eae 60 
Dividends paid to policyholders. __-.--------=----=---------- 65 
First year premium income. —---..-----------=-------------- 61 
Imerease in policy reserves_-..---._22=----+--==-----+-=------= 272 
Net change in surplus- - - - --- - es Se ee en oe ests 64, 66 
_Number of policies_-__-_-~--------------------------------- =e 60 
TUNG vba ee ee ee a eae one eae aes 63 
atelreminM Wiepime. - -_< ge = 2227 o< pee sae ose emer 62 
Individual: 
JSR ONS GI WOO Ee SS See Sea eSe ee eer 53 
Dividends. paid to polievholders:_....-+--------<-<<----=-«2e 58 
ine! Wear Bem in¢OMe. 2... --+---2-----<s-~-22>-----== 54 
uereace in paliey reserves... ..+.+-<-=2+-<---<---<---7-8-e=5" 271 
Met cnanee Aniunhl sa. oe 5 oO eis oe Se Soe ee 57, 59 
nimner OF MO CICS. 2 2 seo ee eee os eseeoae 53 
aopaleinc oni metas ee ae ten te seen eS 2 ee ee 56 
atalpremilm InepINe-2-- 22-982. 2=> 5262 --2<=-5- == 52H 55 
JMET TE TRESS a OS Se 99, 101, 274 
LST HE NE EGTELT 1 Oe cl ge ee" 5 
(en Dined SALE MAY eo eee ene see ona Ene e eee 98 
TESS BDL rl Sa ee eg SS a NSE rec es 2 eee ee 98, 100, 102 
B 
Bonds: 
Acquired: 
Other than United States Government. ------------------- 124-132 
mitedistates (sovermment.o (9 ..-.._.---_- 4 942 eee 123 
Motel eee wee eee es ee oo oa ee eee 122 
Excess of market value over asset value. ------------------------- 157 
inveresipinceme on Ser se 220 + 3 eee 810..10 5142-143 
PiaesiMchiMmabinedOlae site... 20s Seto Se 138, 139, 156, 157 
Maturities of— 
(UmitedsStates (Govemnment=— 5-25 a eee 140 


@ther than: United States Government_—--2222 2 52252222 =2 32 141 
315 


316 INDEX 


Bonds—Continued. 

Owned: Page 
Canadinn Government: 2222. o-oo 98, 114 
Industrialand miscellaneous 25s ose oe ee ee 98, 103, 121 
Other torcign Sovernmenbss =. 2 = ee er ee ee 98, 115 
Political subdivisions: 

Canddan S282 aaa se eee ee ee eee 98, 117 

‘Umited) States >. oe Se. eRe ee ens eee eee 98, 103, 116 
Public wutility 92s Soe oeee See ee eee 98, 103, 120 
Railr acim Stare e nS Ie ae nee ee ee Sh SE aed 98, 103, 119 
Railroad equipment obligations. <2. .--.---+-..---.-.1-_ 98, 103, 118 
ND Gea ee ae res SA A ee tok os Seen eee Fas Se 98, 100, 102, 103, 112 
United States Government. __...--_--------.-_ 98, 100, 102, 103, 113 

Purchased*at public bidding. 3° 2203 5-2 3 hes bl ee ee 126 

purchased irom bankers. oo 22s ey en ee eee 127 

Purchased imethe open mearket.- 2-22-5625 See ee ee 128 

Purchased. privately from issuers... ---- 2-==--255-5-—— 129, 130, 131, 132 

Bonds and stocks: 

INS SOU VCs Sa terre SiS ea a cps not oe ee 8 ek 154 

Cost aera eee ee eee Se Fe Se ee Ee A 155 

Gainvorlossbi@ mys es ape ee ee ee 153 
ANG HUAN Ny aL ERM ee a I ee 88 
Daleror-LedemptiOM es). a we eats Se Re ea eee oe ee 87 

é Marke tivialite mcrae eek Ae ape eels 5 Beta ou ee nce 154, 155 
Bonds, redemptions of— 
UnitediStates;Government=- 2222-2 22-2. a ee eee 135 
Other‘than United States Government... ---..--2-2 525-2225) 13% 
Bonds, sales of— 

United Statess\Government!s~22-—" = 2852 =) 5 ee eee 134 

Other than United States Government__.........--.------------- 136 

Ayo rf) [Ee oe se SE Ae ae a Beemer se ne Be Eps E 133 

C 
Canadian Government bondsiownede.- 22-2 222 oe ae eee eee 98, 114 
Wapitalstocke. ses. F) eel eee i a Se ee aS eee eee ee 99, 101 
Capitalized items in book value of— 
HAUTE AIG OS GB GC aoe aa = ee, ete ty ae 191 
Wirbankrealvestatemes Se = ae Sate ete eee eee ee 229 
Capitalization of unpaid anterest.-@- == 2-2-2 ea eee 177; 214 
Cashes suvas Sat 0 se eke eee oe 2 ee ee 98, 100, 102, 106, 107 
Claims-unpaids-. . 3 5.6 So Stee ier eee ee ee eee eee 99, 101 
Colinteraljloanss 9 =e se Sh tae ae ey ee ee 98, 100, 102, 110 
MG OTESE ON eg se Sk as a cae eee te AN Le 8, 9, 10 
Contingency reserves and unassigned funds (see also Reserves)_--------- 89, 276 
Corporate bonds: and notesissued=2 22 2 eee poole eee ee eee 125 
D 
Deficit. (see Net income or deficit.) 
Disability benefits— 

Dividends paid to policyholders: ~2-- 2 ee 37 

Hirst year Premium INCOMe = 225-52. seo nase ee eee ee 

Increase inipolicy reserves a. o.2- ee oe ee ee 266, 269 

Netchangein surplus =) 5222 fcts2 Soe ee ee eee 36, 38 

Motalsimn COMe serene pee ee ee oe ee de, eae = ea 35 

Totalipremium income -— -=_. 22-4422 ceases ee ee ee 34 

Disbursements,incomeover= 5.2.20 -- 52 o--  k  eee 1 
Discounted. net cost, explanation Of.:-.. 2-5-0 3 oe 282 
Discounted. net costs. = hk ees ee ee a ie eee Ae 283 
20-Payment Life policy: 
OD hse eae a ee eH eae ee 306 
ee SOE cee sae Sn es oe eek ea ey ee Se i Pe 308 
A ces oc ta tog tN a wh Os ec ai a at Be ee Oe ae 310 

20- Meas Endowment policy: 

ODO ee i ae ee ey FI che ee ee ne 312 
OSS esse EE A SRS a ee re SN CORE 313 


INDEX Sly 


Discounted net cost—Continued. 


Whole Life Policy: Page 
I NEES Ss SRE ee ed te oh ee ee ee eae eee Re Se 300 
Pry Po ee nes 2 ett ee Me Sy nae 8 he ee oe ee ee 302 
ING ORA Ketan a Pee Bee Ee Deere fe ee ae eee eens 304 
Dividends declared to— 
Beli noldersese. os. 8 a2 ete ee oars 13, 14 
Sielin@lelsttc pee eee eee ee ee eee ee 15 
Dividends, interest and real-estate income, total__..-..---------------- 7 
Dita rnc SAO MMS UOC kee oe eee ee oe 8 
Dividends paid to policyholders: 
Accidentalideathebenchits. = 2222252. - 5 == =e ee eee 43 
Accicentrandshealth insurance: =------ 2-5-2. eno eee eee 70 
DisaiithyiOeneits= 5 8-0 So- = =- 5 = Ss eee ee 37 
CrouprrainUipless= seen. os 2 2 2 eee ee eee 65 
Groupahicuymeurances 22-55-22 oe 51 
individUalannulitles=s ee a Soe eee eae eee 58 
lmduetrioleinsuran cess === sea] see 2 ao ee ae ee 23 
Medinsainy wNsurancCOm= sons ne" ass ea 25 eso Ss soe eoe ee ee 31 
E 
Excess of investment income over interest required to maintain policy 
ESC TAVCS ee ee eee ee ee See ale a ae aS ae eee 83 
F 
Farm mortgages: 
PAG ORLLRE RS Se so ee ee oe ee Coase 162 
AWierarPercOntrAet Mates 2 - sae oe ee es cana soe eon oe eee 163 
Meimoment ss LOMmterest sae. aes ses — == Se lo on ee 173, 174 
Welmawentias to taxes and interest. =~ 9--=-__-=-.----<=--===--==— 175 
Tonevel eels oe ee re ee a ese 165 
lmecdetaulty sowOLk-oUbe CASCSE eee nee as oe a oe ee eee 176 
Theres urcOlleCheC aaa eee ne mes ee ieee = ee ee 178, 179 
CUI Cl eaenrnar a ns pC LR fe ee oh eee DS see 161 
Geoprapmcaludistripmtion=.. = 2-22 525-- 2222-222 -=.-----eeee 167 
SZ EkO ae ee es See Ree a oe lo Se ee ee ee 172 
esenike Ls Sa he ee ee eee 164 
impidemberest: CapitalizeGe = 2. os e2— so 25-2 25.56 soe 177 
Farm real estate: 
PME CHUIRE (neat ein nok ne Eee ei io So eee 184 
Foreclosed liens subject to redemption=—=2.--------.--=-------==== 166 
G@ainsorm) Osseiromuss esa se nee ee eee so oe ee eee 186, 187 
Generaleledeeraccoll tae sey ee ee ee aa a See ae a ae 191 
ING tan COMCROTIG Clic leer ena ey eee haan ee oe one = Soe 188, 189 
Ownedtee ea ee Wat eee Se eee 180 
See eee oe ee ee ee oS Se eee 190 
(SOC Re a nen ea a ad ok Deyn Se sed 2. Ss Se ee 183, 185 
lWimdermcontractiot salese= oo) - 2 ee ek ee eee 181 
WeRTIOMACORISINONG 4 = eee 2s 8 ei eee eae 182 
First year premium income. (see Premium income.) 
Mm Horeclosediliens!subject to redemption.—..-2.--=_-----.----=--—= 104, 166, 200 
Hunde available for investment.-... = ..-=..-----2----- = -<-sse eae 92 
Souncesiotee to eet ee ee lk ee 93 
G 
Gain or loss from— 
Accidentalideathebenchtss= see eee on. eee aa ae ee toe ee eee Luh 
Bonds an GUstOC ks = eo re Sa en te oes oe Bee See 153 
Acuuisiment in asset Valle. 2 i enh eee eae eee 88 
Salesvorsredem pions Of. 94. 22222265564 255 eee eee 87 
iisabiligy, penetts= to Be Lek oe See 78 
rormvrenisestateisaless 522 2. 3 186, 187 
Aeostel in gees eps wath 2 Pye a oe ro ee Se ee 75 


318 INDEX 


Gain or loss from—Continued. - Page 
Real estate: 
Adjustment) in asset'value 9. 45.202 Soe Sse eo eee 86 
Salesro fea. foe cite eee sha 2, 20 ia on tees A sei Ean a he 85 
Surrenders, lapses and changes. -- 02-5. 32 eee 76 
Urban real estate sales_______-__- Re Be See i ee Se ee ee 224, 225 
General ledger account: 
MARIN TEAM ECST Ate sat 258 Le ee is DRM Ee Eee ge gy ange gma pa 191 
Urbantrealtestate= 2 ske =" Sse soe 2s eee ee See aan eee ee 229 


Group annuities. (see Annuities.) 
Group life insurance: 


ATIYO Ul balTOTCE seas eh ee et Ss a py ee 46 
Dividends paid to policy haldorsc2 22 es ogn eos ued hs es easel 51 
Rirsteycar Preniumpin COMER ee =e ee ee ee 47 
Jncressevinpolicyoreserves:28=— — = so = oe ee | ee ee rere 273 
Net.chansenn SUurpINS <2 S=- eee ee ee ee ee 50, 52 
Wamibeniol poligies= 452-262-2262. 2 ke 2: ee ee 45 
*Robalincome. = we s1= ef nu) Cer a Se 2 ee oe oe cee ene eee 49 
LotaltpnemiUimMelicomes =. its nape ee oc ae re ee 48 
H 
Home and branch office real estate: 
Net Incomerondehcit= =. ese tee es os aoe eee 8, 9, 10, 256, 257 
Oymnedee = eee Pp a i Ser ee een oR PEM i Pasa re A er 104, 255 
Housing projects: 
INetincomerordencitee = eo ee ee 8, 9, 10, 259, 260 
Owned=-o-22e5ee=-= Ecol a een ae eee Sere es See eee 104, 258 
I 
Income— 
Interest, dividends, and real-estate: income =22--2 22222-2225 2 ses if 
(ORiWere LOUIS ofeh deevgoVeseMie. eee aye er Be Ree aoe tie 11 
Premium. (see Premium income.) 
Sourncesiof, onvimyestmentee. + 2-25 oe eee oe ee ee eee 8. 9, 10 
Income fron— 
Bonds ownede(nbenest)ip2--— 2) oe oo ee ee ee 8, 9, 10, 142, 148 
Cashsbalantess=s= a= ase =e ee eo her ee a ne he ee ee 107 
Teste ntei ses Sao os ae pe arse SE ene ae ney ate ee 80, 81, 83 
Boley Joanegtinterest) a2" 25 Sse ye es eee ee 8, 9, 10, 109 
Real estate sincome trom. 2-2 5.2. 2258. ee ee eee 8, 9, 10 
STLOCksrommegu(GiVI GGT Cs a= ayers ene ee ee ee nes 8, 9, 10, 151, 152 
Income, net (or deficit): 
aro res estates. --2 so<.22 sone acereore eee ee See 188, 189 
Home and braneh office real estate...-...-------------..- 8,9, 10, 256, 257 
FROUSIN EDO ICUS st Se ty) eRe weet et ee ace Bee 8, 9, 10, 259, 260 
Urbanwnealkestatess 5-22 2 een se ere 1 ee ee 226, 227 
Income, total: 
Accident aud health insurances -=- 2422 = 2. oe eee eee 68 
Accidental:death benefits: =2s 4-2-2 a22- esse to See ee ee 41 
Disalbilitva ben cits) << ss.2.8 ae se es a ee eee ee el ee 35 
Croup AnNUiledas. sa oes SA ee eee ee eee 63 
Groupilifesinsurance= s2es26 22 sss 822226 eee eee ee eee 49 
Individualvannuitiess- Si. 3 5248 328s ee oe ok aoe oa eee 56 
Ibavohtrssidenl wach bono eas Sa ee ee eee eee 21 
Orndinaiy insane ees a ee ee 29 
Individual annuities. (see Annuities.) 
inqdustrialsandaniscellancous bonds! owned: 22-52-2222 5225222 ee eee eee 121 
Industrial insurance: 
PATINO WING Ta PONG Oe oc eee ee ee ye eee pe i Ba Be 
Dividendsspaid tompolicy. holdersa 25. 2. =o. . a2] = ae eee ee 
Inervease in: HoliGy Teserves= 25-42-2222. .222 525. oe ee ee . 265, 266, 267 
Net changes nm. BUT DMR. - oe o= eos 2 2 ee AB eee eee te oe 22, 2 
Wiimlber of polities 225. — es = a Soe Vad eee ee he 18 
Totalsincomes 32. == 2282-5 eke ey Pare Bee ee nbs = eee 21 


‘Total Prem INCOME: <-o.  ho- 2 e oe ee one eee eee 20 


INDEX 319 


Insurance in force, amounts: Page 
Grouprannuipleshe aso see = eee elt oe os ee oe ee ee Pee ee 60 
raat MUCMMISULANCCS. 2.2 Oe Neos ON eee eee Ree eee 46 
Sirchivad Us ATIA ULbICS = 2 2 ke 2 a eee ee ee oe eS 53 
InG@ustrisiinsiranucelte== 252 722.) 22 28 UE ee Oe aoe ee ee ee 19 
iGiiiat yainiranco sae. 28 es 5 bere So Te eee ee es De 26 
OCH een mere matte 2 iS tet Se Fe Le ee ee eee aa 

Insured urban mortgages owned__--___ She Soe ce Ae en ee ee eee oe 195 

Interest: 

Wollecred: Gnatarimd MOrigaees= <2 525.2. - = 222 fetes. 2e ase 178, 179 
Collectedvon urban mortgages= 2 = == LA eee 215, 216 
Income on: 
OOS sens Seen eee eee rene ee eS ke ee 8, 9, 10, 142, 143 
Riese eC On eee ee SS sn eo eee 107 
MOUs bora OHnp re ie Gre sere dnc Lease eee 8, 9, 10 
MIOEUS ABCs tren es Jeo te ea kee Sa kk Leitackeeseeee 8, 9, 10 
Ran mMNGntneese anes" Seen oe Dk ee Lee 8, 9, 10 

Interest, dividends, and real estate income_.-...._.___..-_.___.2._...-=-- 7 

Interest payments, Delinquency in: 

ESB OTUC ACI Es ete ae ene ee Sen Se ee ee 173, 174, 175 
EOL i CPOs 3 ates as woe ee oe ee eck 210, 211, 212 

Interest required to maintain policy reserves_________________________- 82, 83 

Interest unpaid, Capitalized: 

PteEROnUS RECUR seer Pe Soe See eee SS UL eee Wa 
Din bmMttOLugawen ent ts wacarter 214 
Investment ratings of bonds owned -__-___-_-.----.----------- 138, 139, 156, 157 
Investments: 
Panos eH lM OMOLaee Sowa oe Soe 5) es ok ok eo aio ok See eee 92 
llinveragtoVey Ont 5, ae Sea eg ee 80, 81, 83, 84 
SAE Fa & 5 SRM ag Came gh oa eel a aes Aaa eh eS pole a 94 
BOULCENpUIph nun ees oe eee ee eee oe I ee Rn 93 
DGC) Ch Pe RAE, See RE in ie TC ER en 3p 95. 
L 
lapses, changes, and surrenders, gains: from-o 2-2-2). 2 22 ese 76 
MiAbiliiies surplus manGtOothertUunGss 522522226 55020 52.2 5-2 eee 99, 101 


Life insurance in force: 
Group life: 
TERUG Oe ened eee nee te ee OL Se Le on 46 


INDIMDeTHOL POMCICSe eee een. Serene. oe 2 ee 45 
Industrial: 
/STEaVOAD WON fs A ate EN ON ll BAS Se ep REN 19 
INMIMDerOlspOlcClesiem t= BAe kee See se a aS: 
Ordinary: 
J SEEG PERT 2 DE he Sr a Te od 26 
Nima CLZOLEPOlICiess sane wee ee Sed co ke See 25 
Total: 
ASIII G UT Une een re ae ee Meee Foo LS 4 
ING ber Of pOlcicshass awe aaa ee 25 ee ste ee eee 3 
Life insurance reserves_ _____ ole eee ee 99, 101 
MMH ETON 7a ett She ss Se ee ne cae eee D 
Loans: 
Coallaterslieeee emery mee See ee eee 98, 100, 102, 110 
lntterestrone seme nee oe ee a 5 eee 8, 9, 10 
EE GlICN eaten oe ee ee pees Co Se oo hee 98, 100, 102, 108 
bene RGKONee os ares Dee A We OS ee 8, 9, 10, 109 
Loss. (see Gain or loss.) 
M 
Margin of investment income in excess of interest required to maintain 
MOlCVATCNCLV CEE =e eer ee ee cee eee eee 83, 84 
LBD IRKICS OL MONUS OwHed- 200.2 8 et ee 140, 141 
Wi CRMU VET rota Sse ae etc 2 le Ce te ea ee 74 


Pad ECR ee we Note eee 4 Ue ee 98, 100, 102, 104 


320 INDEX 


Mortgages—Continued. 


Farm: Page 
NCOUIRCGS os ante Aes oe oe ee Us Se eee ee 162 
@ontracterates* see ee ane eae oe ae ee ee ee ee 163 
Delmquent assonterest -2= so =2e5 232 — ann ee 173, 174 
Delinguent asitoitaxes andbinterest= 2 == = ae ee ee 175 
Ore COSCO eae ee ee ee er eee ee Se ae 165 
Georrs plc a leds Grillo wi orale ae ea ae a ee 167 
In default “work-out, cases: .*-2 22 ee ee oe 176 
Interest icollected 2342522 e en 2 oe ee a es eee ee 178, 179 

WICC Se este aaa nose oe os See es eee oe ee ee ee 161 
155) Of 0 (| alana a gat ae oe RD BN NES Wak AE feet Re ee 2 Spare A MS, 164 
SIZEL ORS De ee yee SI es I ye ohn er eo oe WZ 
Wnpaird anterest-capitalizediz2 35-0 5-2 Son ee eee 177 
LOW ORK GUL) i CASOSE Hoe an ake oe ee roe, mae ee ee ee eS 176 

IGome Ont. ae eas oem oe See Sa So ee ee eee ee 8, 9, 10 

Urban: 
equine” sae ee a7 ion oe Sere Uae eee ee ee 196 
@ontractiratess..22- 522 cee aeac eae ane eee ee eee 197 
Delquenivas sto Iberest Sop a es ee ee 210, 211 
Delinquent as to taxes-andanterest]=—— = -- = a5 ae ee 212 
ORE CLOSE Coe sas asm ae re rt ee neers eee ne cf en ye eee 199 
Hunetional types O22 so 22 as2ee. one. eee ee ey ee 208 
GeograpiniealMloca tiones ss. chiar 0 eee 201, 202 
Envdefault. work-out! Cases: 222-2. 2-20 58 =) oe ee ee 213 
fmeuned? 22a Sete = oa See aie ae Ses ey ee ee eee 195 
Imterest;collected === === ses a= eee 
Oh aieCl Soa eee eee eee ae eee ee : 1 
Repadsseecse ease aoe a ee soso eee ee eee aoe oS 
Sizer en eae eS Se a ee eee a ee ee SR 207 
Unpaidtinteresticapitalized === == a= =. == ee ee ee 214 
eiVWViorkeOUtHAGasSeS sees eam Se os ee a ee eer as Oe 213 

N 
Net cost of insurance: 

Description Ol lOrmuUlaeion = = sae See aaa a eee ee ee 282 

20 Payment Life: 

POZO ea ase ee oe Seem aes Le ae ae ee eee ee 290 
AD Cre Dye ee ae een ee ee ee ee es Seer eS Se i wy Ne ae eee ae 292 
DT CLA PE ere Soh ye ee ee ae ee ee ey 294 

20-year Endowment 
ACG TOA be See one ee Oe, Sees See ee aah ee eo eye een er 296 
IN GOSS Dire e wes ee eet ers Pee oe ee ee eee eee 297 
AGC A Oe Sia as § ss Ne 5 hs 2 a ee oe adn 2 RE San Sen ee See 298 

Whole Life: 

UNC: DOS ose a ee Sree Bt ee ee ageeny 4 2  ee el ae 284 
AG CID Oe oe ope Tie i hs a Se ek Se a 2 286 
AG OOe.= Bae ele aek ema eawone = bees = ome ee eres eens 288 
Net income (see Income). eS 
Open market: 
Bonds purchased: inss. 22 ss sons 2 eee ye ee 128 
Stockstpunchased isos a aie = Se = ee ee re 147 
Ordinary insurance: 

Amount. ant Or COs a-- <= S255 5 Se oe eee ee Se ee 26 

Dividendsspard: Gorpolieys Wold ens eee re ee Se 31 

I Dibash Merch spy aed CoD UN COMIN OK EXON OOK: eee ee ee ee ea 27 

Increase inepolcyaneseLvyese saps see ee 268 

Net changelintsurplusss == = 25 = ee ee ee ee eer 30, 32 

UNM UMAD SL! Ole OC SSI er LO TCC eee ere ee 25 

STC OG UM GC OFAN Cm se ee ae ee a Se ee 29 

RotaleprenriUIM 1M COMes 422s ae ae ey ee ae ee 28 

P 


Policies, annuities, number in force: 
Individual. = 2222 oe. Lig f ee ee ee ae gen ee ee 53 


INDEX Soi 


Policies, life insurance, number in force: Page 
Groups eee eee ea a ee aa Sane eae eee ae ee ae 45 
Imaustriglis= see eee Ree ee ee Rees SS eae ee cee 18 
rehire aye ee ee Nw es a tne 25 
Toa: ts SS ee ee ee ee ee ee ee ee 3 

Policyholders, dividends declared to: Total. .-_..-=2+__-2.=-.-22e-c-=5 138, 14 

Policyholders, dividends paid to: 

Accidentrandthealth 2. 2: 22. 2. a2. 25-2 So eb see ee eee eee 70 
Aecidentalidesth 22 2. 22S oe Se eee ee eae eee 43 
Picabilityebenehtes.* oo 55.02.24... 5..- 2 ssl bse eee 37 
Grouprannuitless <2 2622 2. 22a ee a a ash eee ee 65 
Grotpppliicmee nets a eae = So Soe oe ae se see e = eee 51 
Incustipialeineurances=—.- 2-25.22 25- 2 S224 qos soe eee eee ene eo 
IncividualsannUlLbles= A= 4-5 one aoa Sool eee Se oe eee eee 58 
OrndinaTyalnsurancess S252. 04 2 52 o0 25 So eee eee eee eee eee 31 

Bolicvloansand premium NOtEB_u.--+-----—2--<s-sSsacese ne 98, 100, 102, 108 
IncomestrOmunterest OMeeae asso os. oso n-ne eee 8, 9, 10, 109 

IROUCVETESCIV.CS === eee eee eee a= Se oe ee eee 99, 101 
Increase in, due to change in basis: 

iAccidentaludeathebenehits= saee. s-- a sec eee eee 267, 270 
Dingiilityabenedtsse sas sseea So. 2 Se Sl 266, 269 
Grouprannilticsiet esse = ea- 2s oe See Soe eee 272 
Indiv duadlgannuities sees jae So hae ee Pe eee 271 
In@ustrialansurinces ease er oo a= eae ot oo sent cee 265 
Oxdinanyainsurancee ses assess en ees oe. 2 See eee 268 
IER See = Se eee ae ee ee En rie 79 
ImiteresterequiredstoO maintaine see ee se. = eae see oe er eeimeteiete 82, 83 


Premium income: 
First year: 


ccidentaladeat he aerate =a s nema onc o sae lo Sea aes 39 
Disabilitvebeneniseee es eee kee Lee ee Se eeeins 33 
Geol Chan eIS seas a see ee ee ee a 61 
GroupiteinsuranCes a-5- —sseeens so aoe Ae. oe eee eee 47 
indy diva lea nnnuiitles asa aaa eee ek ok ee ee 54 
MOrcdinanvalMsianeGs see — 2 > eee ee ee a ol eee 27 
Total: 
Accidentaludea th. 22. 88 tecn eee see ea hoo ee aa anes See 40 
Accidentsandghealthm =a" 32 ses ane nee een eo Se oe 67 
WisabilitvabenentSasao. Mae oe et esene se atc oes eee eee 34 
CGrovprannUlglese=as@ = aan eae oe eee See ee ees 62 
Groupyliiesnsturances a= see ee aan ee ee oe eee 48 
indivaau alan iibles ee ee ene ee ee eee 55 
irycl irs bral lei SUuTen Ta CO mame a ee ee ee ar 20 
Oxcinanysinsuvances sees sneer es 2s LN ee See eee 28 
Ordinary, group, industrial, and annuities combined_----------- 6 
BniVaAbe puLcwases: OfpOnds sss ema meee eee Le ee 129, 130, 181, 132 
Rnivateypurchases Of stocks = —— sss. 2 oe koe eee oe eo ee ease ees 148 
Bublicabidding wbondsipurchasedsatess=-s255 2555-52 2222 See 126 
RUD CHUlinvabondsiownedmes=s see. Aloe. 252 2 oe eee oe eee 120 
IRURCHASEEMONe Ys MOTucAg esa eee eee 2 eee bo eee 196, 197 
R 
Lara pOnGs Owned rs. sae = SL lk oe eee eee 119 
Railroasdiequipment obligations owned. --2.. 2 4-- 52-28 222. ee eee 118 
RUIN SOM OONdsiOWMed emake) ee Pos ee ee ee 138, 139, 156, 157 
Real estate: 

Farm: 

FAC CUING Gene eee eee ee ee ee 184 
Foreclosed liens subject to redemption_.-------_------------- 166 
(Garnvorsosssirommsdlesee o< oe see See ho ee ee 186, 187 
Generalledvenaccountss sos 2s=2 2 soso es = pee Bee ee ee 191 
ING GaN CMeTOMGelIClt oe 2 oh a ie 2 a ee ee ae 188, 189 
Oye CCl ears eo, ee Ure eae a ee oe ee 180 
SHAD: Oped ah Cte Free ead a ae ae ap eae Se Yee 190 
SO) Cee alge epee ee a a ee ae eee ee 183, 185 
(Undermcontractrotrsales = 2. y Nyse ee ey en ea ee 181 


WeaTaoiea eq UISILIONG mse = Sake see eee eee oe eae 182 


gon INDEX 


Real estate—Continued. Page 
Foreclosed liens subject to redemption_.22__-.-£---2-2. 1... 92 166, 200 
Gain or loss from adjustment in admitted asset value________________ 86 
Gain. or-loss, irom sales =* = Jo s.2s22222 222228885 22 85, 186, 187, 224, 225 
Income irons $222 eee Sa She oes re ye ee Aad ae ek 8, 9, 10 
Home office: r 

INetancomeorid eiicite 2 ae eee 8, 9, 10, 256, 257 
Owned. £42s 52222. 2 4s2 sce 2s 5248 seb Se sere ee ee 104, 255 
Housing projects: 
Nef income or GenCits== 2222s 2 eee eae eae oe eee 8, 9, 10, 259, 260 
Ownedoseete eae lece hes ae shes ee a ea oe eee 104, 258 
Ownedh elses e on a0. 8 2 oie aie een Ea eae eee ee 98, 100, 102, 104 
Sales of: 
ParMceeese ce 32 22a Mos paws sos eee hae ee eee 183, 185 
Gainforsloss frOMes ose a2e a eee ee ee eee 186, 187, 224, 225 
Wnudericontrietei sss a as See ea eee eA ene 181, 218 
Wir bane 2SU Ree ote see ee oe eee ee eee 221, 223 
Urban: 
ACOMITEG See sea ae ee ee fe Pe Me Oe Aces Lene 222 
Foreclosed liens subject to redemption ___.___-___________-_____ 200 
Hunctionaltypess!= Soo sees e se eee eet eee ene 230-254 
Gaintorlosstromysales= = 92 sass eee ee eee eee eee eee 224, 225 
Generaliledgreraccount® 23225) 2 22s ee ee 229 
Geographic locations<= =." = 2te 22525 2. ee ee eee 219 
lomeyoiice 252 sass ease CoS ees San eee ene ee 104, 255 
FELOUSIN GS PROTECLS Sarees ho ee ee ee re ae ee eo ee 104, 258 
INEtHincome or dencit=s= sence saan ee ee ae eee 226, 227 
Owned _ ---- fees Ea DP 2 a ee epee ee ae 217 
Ratiovof gross mcome' to book value)=--=--—=-=_ = 22-22 8s a 230-254 
Size fete ae. eee Re See See ee ee ee eee 228 
Soe rae et aS oe St ks A Ne ee ee ee 221, 223 
Wndericontract ofisale 22-3525 so ee ee re ee eee eee 218 
Year ofjacquisttion =.=. el es oes ee eee ee eee 220 

Redemption of: 

Bonds other than United States Government______________-_____--- 137 @& 
GO CK ee at eon ie lye ein ry aes oe ee el 150 | 
UnitediStates|Governmentibonds =. sea e as ee ee ee 135 

Reserves! (seeralsone OllcyaLNeServes) sae ae ee a ee eee 99, 101 
PATTIE UY eae es so Se eet rs Ee care eg a aa 274 
Contingency ee re ae ee 99, 101, 276 
Imereasein dues toichangembasises.- a= == = a= ee ee 79, 265-273 
Increase or decrease in contingency and special reserves________--_--- 89 
Special. Soe Oe eas eee ancien ee ee oe eee 99, 101 

Ss 

Special reserves. (see Reserves.) 

Stockholders: dividends declaréd'tolo-2— =o. 2 5]. see ese eee sete eee 15 

Stocks: 

IAGGUIRede = 25a cee = Sec eee See = a Bae ee eee 145 
Imeome fromi@ividendsione a=. ea) se = a eee ee eee 8, 9, 10, 151, 152 
New issues purchased from bankers__...-...--------------=------- 146 
Owned fa. Sake Oe ee ee en eee De ee 144 
Purchasedinitheopenimarketoees see 222 sane ee eee ee ee eee eee 147 
Purchased privately. 00. 22 2 Se ee oo ee ee eee 148 
Redemptionsiotes 2) es see ee = ee eee 150 
Sales(ofie sass Go has oe eee oe a eee oe oe eee ee 149 
Motalaa=== Ripe egy akg pe Ae a 2: OR An ecm ne eee Sy emer 98, 100, 102, 103 
Stocks and bonds: 
Asset Valen 2 gos. jen ce eaeee ose eaos Seno eee ee eee 154 
Cost aia. 2 es Lee. Sele sak eee ese ee ee =. 58 
Gainonlossifrom e252 ae oe eee ae oe See ee 153 
Adjustment m asset: value. =... «5-25-25 ese aes een cee eee ee 88 
Saleor'redemption= 2.22 22520 25 se So seca eee eee eee 87 
Marketivalies. 2 soe oe ee ole Ue ee ee ene 154, 155 


Supplementary, contracts. 22s. - 222. 225255 = eos se ee ete 99, 101 


INDEX 323 


Page 
SOLD ies 3 ere en eee ae is or a en ee 99, 101 
Contingency reserves and unassigned funds (surplus)_---- 89, 90, 99, 101, 276 
INetichange iss 22 8 22S eee see eee eeoea= uae sk aescs4s 90 
Mcodentiand health: insuranee-= ooo se = sees ae ae ess 6971 
Accidental death benefits in ordinary insurance___----__--_---_- 42, 44 
Disability benefits in ordinary insuranee__-_-----------------.-- 36, 38 
Group anniinies. 600 808 eae ee ees 64, 66 
Group hfe imsurance..2- 5.5.2 42 4. ee ee eee 50, 52 
Puch WiehlAl QNNUIGIOS: 0... = 525s 5 Sense Se oe ee aes ee 57, 59 
IRNGIUISERIOMINSUraANnCes. . 52.) S- 2 sys SA ee eee oe 22, 24 
Ordinabysiistrances 28 5) 25) = 28 ee 30, 32 
SRO ta See eee er! ek Be ke ee ee ee re een 12 
Sarplus (unassianed finds) - -_- ... 2-2-5 = .-- 90, 99, 101, 276 
Surrenders, gains from lapses, changes, andistirrenders::22- 2 ee eee 76 
T 
Taxes, capitalized: 
ST ne ey oc er OS EN ee ha ee ee eee eee 191 
(Cieb arses ne are Ee en ns Me 2 ee eee 229 
Tax payments, delinquency in: 
PG TAT DOT URL TES ba, a pny as ee 175 
ehammaortrarcges saene 28 Ai fee So en bo eee 212 
U 
Pnassi@ned mimes (QUFPIUS) —- = oe Spa acae ene cns 90, 99, 101, 276 
Urban mortgages: 
LOGS TTASS hh ee al Se sen 196 
OST DC aie Se ae Se ee es Sear 2 197 
Dclrenrant asttoinGerest =. * ee eae ee 210, 211 
Delinquent asta taxes'and interest... .-=...-...+----4-------2s554 212 
IHOLeClOSGG aan ene te re a a Pe se Seo soe Se ee 199 
JEXPE GTA G TET EA CSC) ee a a = ENN 208 
Rodpenriicae rocetigne = -.— 50- 929s Se ee se SSS 201, 202 
PerclaratiiincwOrtk-GUt) CASGG...5 Pe se oe cons tues e eee 213 
UR PSeR ache a A le 5 ee oe oc a ae Sees eee 195 
PRETO GRIGOLIOCLORS 222 22 ae 8 ee Se eee oe oe Soe Se ae 215, 216 
VET Glen See ee oe deed spe Ae oe te le ee 194 
PR CreNCR Ghee eee eats he eee eh de 8 i ee cw SS 198 
BSG SG) Se SR Ie es ne 207 
Ninmaidiinterest etpitgiacd = ease 2 oo ha ce eee 214 
OTRO Ute CASES tena eee ne ee er es oe A ee eh ei 213 
Urban real estate: 
PCE PEC een tree ee et dee 222 
Foreclosed liens subject to redemption. _-__----------------.------- 200 
MIN EIONAMEDY HES: Hace a ew erm ins Sen Se eke oe eee 230-254 
MeO OGSP ETE ARIES rs ess 2 oer res Se eee 224, 225 
General ledger sceaunt. .. 4.2 “= 2-2. 2-2 2s 282k nae ee 229 
Rrederapnienocation@ =<. 26 s-60 el ws ud eel eons 219 
OMEIOM Ces oes ee a ete RE Ss ae Se ee ee 104, 255 
RCMB IHC MONE Chee ae a he os 2 ek een oe eee 104, 258 
Nethincomeroridencit=.-2 622 32 snc. ok ee ee 2260220 
Divencc en ee eet PN at ee Sees od See 
Ratio Ne pross incomertoibook values - 2-2 = = 2a ee 230-254 
SrRer ter eee ean pe eS es ee Se ee nis Wa spline ae 228 
SiON Cle See ese ee ek Sot eee ae ee 221, 223 
Wndercontractioh sale: se) 8 52 se fase ae eee oe eee ee 218 
Vearof acquisition==———. 22-2. -4- Low Jo acet ene ee eee 220 
United States Government bonds__________- 98, 100, 103, 113, 123, 134, 135, 140 


22 


124491—40 —pt. 10a 


is 


fi 


ag 


ole 


BOSTON PUBLIC LIBRARY 


me ee SCs ga nk ye Ue NT eT a SS 4 : 7 

re oye eas = ae an NEE ERASERS UIE" WAIN IPGL rion). cl ioe vtre * 

Marion tts ot sam Saran ptt te TA ito a PA restart aa SNS Peeler sts se tha! 8h MNES ARR aD RW NIMES gS -* ° : 

ii i <> < Seen i ay cin coma Seen ot yeh rman hes rari wage Mehnas Periee denanaaen * ard aairdied - dni tao seals : . a: cages 


: 
— 


